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AL 4 9,539,999 7,799, 999 - - 102, 629, 998 -
FAME TN 3,086, 921 3,162, 301 2,842, 843 2,921,778 3,170, 884 2,768, 995
FRALFIE 3 10 50 66 34 10
T DAL H 117,504 200,477 270, 364 347,133 432, 428 499, 402
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JEA 18,541,548,577 | 18,299,111,780 | 18,212,922,803 | 17,930,586,893 | 17,611,275,718 | 17,638, 916, 350
A 2 4 1,454, 267,673 1,520, 555, 475 1,470, 812, 107 1,582,031, 986 1,588, 532, 360 1,523, 668, 993
(D) =EEROHK 18,541,548,5770 | 18,299, 111,780 | 18,212,922,8030 | 17,930,586,8930 | 17,611,275 7188 | 17,638, 916, 3500
1/AO%YBEMEBE(C/D) 10, 784M 10, 831H 10, 808H 10, 882M 10, 902M 10, 864M
() U7 7> ROFAMW E LAKHIL18, 922,917, 6051, F549~54 ] H B MGk E TTAEHIL 170, 039, 082F, 549~ 54— ERABKI TEASKE I
1, 454, 040, 337/ T,
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A A A A A A
(O SEETERS A 388 A 179 A m A 1,024 A 2,213 A 1,557
SRR A 8 | A m | A mo| A L024 | A 2013 | A 1,557
(B) HifFEHFTEEA 12,422, 398 88,585, 120 A 39,612,631 137,048,979 37,886,299 A 64,433,950
FEE 73,487, 144 89, 384, 130 92,849 137,807, 986 38,897, 613 14,272
JEEE A L064,746 | A 799,010 | A 3970548 | A 750,000 | A LOIL3M | A 64,448,222
(C) {EE4mRENE A 3204425 | A 3282680 | A 2951052 | A 3,032,904 | A 329158 | A 2874395
(D) ZHEHE(A+B+C) 69, 217,585 85, 302, 261 A 42,564, 454 134,014,961 34,592, 442 A 67,309,902
(E) FTHARRBIBES A 186445179 | A 115,694,851 | A 30,237,498 | A 71,665 147 61,114,768 95,547,615
F) EBMEFEELES 1,571,495, 267 1,550, 948, 065 1,543,614, 059 1,519,682,172 1,492,825, 150 1,495,431, 280
((REE R ) (1,796,881,391) | ( 1,773,403,351) | ( 1,765,435,059) | ( 1,738,178,462) | ( 1,709,171,194) | ( 1,714,971,786)
(52 B RS 4 %450) (A 225,386,124) | (A 222,455,286) | (A 221,821,000 | (A 218,496,290) | (A 216,346,040) | (A 219,540, 506)
@ F(D+E+F) 1,454, 267,673 1,520,555, 475 1,470,812,107 1,562,031,986 1,588,532, 360 1,523,668, 993
H) IN#EHEE 0 0 0 0 0 0
REPEBBHES(G+H) 1,454, 267,673 1,520,555, 475 1,470,812,107 1,562,031,986 1,588,532, 360 1,523,668, 993
BAMEFEER 4 1,571,495, 267 1, 550, 948, 065 1,543, 614, 059 1,519, 682, 172 1,492, 825, 150 1,495, 431, 280
((REE R ) (1,796,897,676) | ( 1,773,403,351) | ( 1,765,436,296) | ( 1,738,178,854) | ( 1,709,177,234) | ( 1,714,979, 687)
(52 B RS 4 %450) (A 225,402,400) | (A 222,455,286) | (A 221,822,237) | (A 218,496,682) | (A 216,352,080) | (A 219,548, 407)
Sy BOUER RS 4 982, 801, 679 979, 041, 424 979, 341, 309 972, 546, 133 961, 381, 253 964, 707, 289
R 4 A1,100,029,273 | AL,009,434,014 | AL,052,143,261 | A 910,196,319 | A 865,674,043 | A 936,469, 576
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b. BERR (RERG - BEBORER) 0y 0y 0y 0y 0y 0
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41 (201743 A8 H) 12, 665 AN3.6 90.5 63, 032
51 (20184E3 H 8 H) 13, 155 3.9 95.8 127, 396
61 (20194 3 H 8 H) 13,693 4.1 96. 6 195, 871
7 # (2020423 4 9 H) 14,517 6.0 91.2 285, 234
8 #(20214-3 A 8 H) 13,724 A5.5 96. 1 250, 098
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M M % % % % %

N 234, 000, 000 | 240, 361, 105 96. 1 - 96. 1 - —
AL (124, 500, 000)| (133, 216, 635) (53.3) (=) (53.3) ) )
~ 2 234, 000, 000 | 240, 361, 105 96. 1 — 96. 1 — —
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LUTDHEEDIRTI & & O TR E MM (L INIKKO AM GLOBAL UMBRELLA TRUST Fonds Commun de Placement a
Compartiments Multiples Audited annual Report For the year Ended December 31, 2020] (Di&$R% £(1218

BLTWET.

High Income Sovereign Index Fund in JPY

@ IBIFMIAR (202041 A 1 H ~20204£12 431 H)

NIKKO AM GLOBAL

UMERELLA TRUST -
High Income Sovereign
Index Fund
in JPY
METINVESTMENT INCOME:
Income:
Interest (Mote3e) . . . _ ... ... ... ... _....... Py &,638,786,354
Dividends, net of withholding taxes (Note 3e] . . _ - -
otherincome . . . . _ . ... oL -
TotalIMCOmME . . . . . o et i e e e 6,63B,786,354
Expenses:
Depositary fees [Note ) - . . . ... ... ... ... ... 129 705,109
INTErest @XPENSEs . . _ . .. ... ... ... -
Administrative Agent fees [Mota 7) . _ . - 35,174,050
Tramsaction costs (Note 10} . . . o .. .. ... oL 246,139,790
Taxe d'abonnement (Note9]. . . ... ... ... o 10,303,013
Management fees [Note d). . . . _ . - . ... ... Lo 10,991,733
T 0 2,515,572
Transfer Agent fees (Note 8] . - 2,272,991
Legalfees . .. . ... ... .. ..._.. R 385,062
Imvestment management fees [Note 5] . - -
Otherexpenses . . . _ . .. ... . - 9,311,958
Total Expenses . . . .. .. ... ... ... 455,891,147
Net InvestmentIncome . . . .. ... ... ... ... 6,182 895,207
NET REALIZED AND UNREALIZED GAIN/[LOSS):
Met realized loss on investments (Mote3a) . . . . ... L. Lo [2,258,621 332)
Met realized gain on foreign currency transactions and forward
foreign currency exchange contracts (Mote 3g, 3h) . . . .

Met realized gain on futures contracts (Note 3i)
Met realized gain on currency swap contracts [Note 3j)

Met change in unrealized appreciation/{depreciation) on
ivestments. . . . .. .. ... ...
MNet change in unrealized appreciation/|depreciation) on foreign
currency transactiens and forward foreign currency
exchangecontracts. . . . . _ .. ... ... ...
Met change in unrealized depreciation on futures contracts . . .
Net change in unrealized appreciation on currency swap
contracts
Net Realized and Unrealized Gain/{Loss) on Investments . . .

Met Increase in Net Assets Resulting from Operations

Increase/|decrease] in Net Assets from capital stock transactions

925,061,392

[1,338,735,231)

(19,311,566)

(3,389,606,737)
2,793,288,470

57,148,606,704

Distributions declared to Unitholders [Note 3f,13) .. . . .. _ 171,423,321 845
Total Decrease in Net Assets . . _ . _ . ... .. _....... (11,481,426,671)
MET ASSETS:

Beginningoftheyear. . .. .. ... ... ... ... .. 212 §56,003,458

Motional exchange rate adjustment . . .
Endoftheyear . . . . ... . ... ... ... .. .. .. ...

1Y 201&?&&]’5:]'97
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Bl (ol 2210 MR PE LR ik
Principal % of Net
Currency Amount Security Description Assets Market Value

A. TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
FIXED INCOME SECURITIES (98.4%)*
AUSTRALIA (12.9%]

GOVERNMENT BONDS (12.9%)

Australia Government Bond
AUD 12,400,000 0.25% due 11/21/2024 0.5% IPY 550,450,502
AUD 10,700,000 0.25% due 11/21/2025 04 B48 162,352
AUD 11,800,000 0.50% due 09/21/2026 0.5 542,525,966
AUD 13,000,000 1.00% due 12/21/2030 0.5 1,038,147 673
AUD 12,300,000 1.00% due 117212031 0.5 574,702,645
AUD 8,700,000 1.25% due 05/21/2032 0.4 705,251,268
AUD 11,100,000 1.50% due 06/21/2031 0.5 927,320,291
AUD 6,000,000 1.75% due 06/21/2051 0.2 454,860,553
AUD 5,500,000 2.00% due 12/21/2021 0.2 470,847,453
AUD 11,500,000 2.25% due 11/21/2022 0.5 586,781,455
AUD 12,850,000 2.25% due 05/21/2028 0.6 1,139,367,583
AUD 15,200,000 2.50% due 05/21/2030 06 1,383,623,078
AUD 14,330,000 2.75% due 04/21/2024 06 1,241,039,205
AUD 12,100,000 2.75% due 11/21/2027 0.5 1,103 251,937
AUD 13,650,000 2.75% due 11,/21/2028 0.6 1,254 676,302
AUD 14,200,000 2.75% due 11/21/2029 0.7 1,313 B90,536
AUD 3,410,000 2.75% due 06/21/2035 0.2 322,693,157
AUD 5,500,000 2.75% due 05/21/2041 0.3 515,802,723
AUD 5,500,000 3.00% due 03/21/2047 0.3 539,664,230
AUD 12,650,000 3.25% due 04/21/2025 0.6 1,137,009,198
AUD 13,880,000 3.25% due 04/21/2029 0.7 1,324,285,561
AUD 4,940,000 3.25% due 06/21/2039 02 487 193,559
AUD 4,980,000 3.75% due 04/21/2037 03 528,933,332
AUD 14,250,000 4.25% due 04/21/2026 0.6 1,365,079,531
AUD 6,000,000 4.50% due 04/21/2033 0.3 663,446,363
AUD 11,820,000 4.75% due 04/21/2027 0.6 1,187,844,579
AUD 14,550,000 5.50% due 04/21/2023 0.6 1,338,280,567
AUD 10,050,000 5.75% due 07/15/2022 0.4 E70,316,373

TOTAL GOVERNMENT BONDS 26,066,453,342

TOTAL AUSTRALIA 26,066,453,342

CAMNADA [15.5%)
GOVERNMENT BONDS [15.5%)
Canadian Government Bond

CAD 16,000,000 0.25% due 08/01/2022 0.6 1,298,183,448
CAD 20,100,000 0.25% due 11/01/2022 0.8 1,630,680,066
CAD 11,000,000 0.25% due 02/01/2023 0.4 £52,251,517
can 4,800,000 0.25% due 04/01/2024 02 388,548,683
cap 7,000,000 0.25% due 03/01/2026 0.3 561,448,554
can 6,700,000 0.50% due 03/01/2022 03 545 178,067
CAD 25,300,000 0.50% due 09/01/2025 11 2,058, 780,496
CAD §,300,000 0.50% due 12/01/2030 03 658,345,522
CAD 15,300,000 1.00% due 09/01/2022 0.6 1,256,800,033
CAD 7,700,000 1.00% due 06/01/2027 0.3 544,781,448
CAD &,500,000 1.25% due 03/01/2025 0.4 739,660,114
CAD 23,600,000 1.25% due 06/01/2030 11 2,013,221,008
CAD 7,200,000 1.50% due 02/01/2022 0.3 552,077,147
can 11,600,000 1.50% due 05/01/2022 05 956,816,269
can 5,900,000 1.50% due 06/01/2023 04 743,333,902
CAD &,500,000 1.50% due 09/01/2024 0.4 744,038,850
CAD 8,300,000 1.50% due 06/01/2026 0.4 711,282,701
CAD 14,300,000 1.75% due 03/01/2023 06 1,107 345 962
CAD 21,700,000 2.00% due 08/01/2023 0.8 1,840,394,801
CAD 7,300,000 2.00% due 06/01/2028 0.3 655,425,002
CAD 15,500,000 2.00% due 12/01/2051 0.8 1,544355,174
CAD &,000,000 2.25% due 03/01/2024 0.3 &E8,503,110
cap 7,600,000 2.25% due 06/01/2025 0.3 666,254,381
can 6,600,000 2.25% due 06/01/2029 03 607,894,538

The accompanying notes are an integral part of these financial statements.
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FIXED INCOME SECURITIES [08.4%)® [continued)
CAMADA [15.5%) [continued)
GOVERNMENT BONDS [15.5%] [continued)
Canadian Government Bond [continued)

CAD 8,000,000 2.50% due 06/01/2024 0.3% PY 696,814,575
CAD 8,250,000 2.75% due 06/01/2022 0.3 692,983,408
CAD 7,700,000 2.75% due 12/01/2048 0.4 B57,362,326
CAD 3,800,000 2.75% due 12/01/2064 0.2 470,002,663
CAD 8,500,000 3.50% due 12/01/2045 0.5 1,078,065,117
CAD 7,600,000 4.00% due 06/01/2041 0.5 947,741,083
CAD 5,500,000 5.00% due 06/01/2037 0.4 720,154,509
CAD 6,100,000 5.75% due 06/01/2028 0.3 701,721,548
CAD 6,300,000 5.75% due 06/01,/2033 0.4 B05,447,112
CAD 1,500,000 B.00% due 06/01/2023 0.1 144,244,361
cab 2,200,000 £.00% due 06/01/2027 0.1 262,725,287
CAD 1,500,000 9.00% due 06/01/2025 0.1 167,276,342

TOTAL GOVERMMENT BONDS 31,180,150,145

TOTAL CANADA 31,1B0,15

INDONESIA {9.5%)

GOVERNMENT BOMDS (9.6%)

Indonesia Treasury Bond
IDR 130,900,000,000 5.63% due 05/15/2023 0.5 93,027,458
IDR 116,000,000,000 6.13% due 05/15/2028 0.4 863,751,237
IDR 57,000,000,000 6.38% due 04,/15/2042 0.2 388,244,186
IDR 153,000,000,000 6.50% due 06/15/2025 0.6 1,261,750,742
IDR 141,000,000,000 6.63% due 05/15/2033 0.5 1,062 441 622
IDR 145,000,000,000 7.00% due 05/15/2022 0.6 1,109 310,437
IDR 10%,000,000,000 7.00% due 05/15/2027 0.4 B62,102,556
IDR 92,000,000,000 7.00% due 08/15/2030 0.4 731,826,923
IDR 76,000,000,000 7.38% due 05/15/2048 0.3 550,869,958
IDR 135,000,000,000 7.50% due 05/15/2038 0.5 1,081,423,945
IDR 65,000,000,000 B.13% due 05/15/2024 0.3 526,455,871
IDR 114,000,000,000 £.25% due 05/15/2029 0.5 963,872,638
IDR 111,000,000,000 £.25% due 06/15/2032 0.5 938,783,347
IDR 117,000,000,000 £.25% due 05/15/2036 0.5 908,824,567
IDR 105,800,000,000 £.38% due 03/15/2024 0.4 B54,550,558
IDR 171,900,000,000 £.38% due 09/15/2026 0.7 1,444,501,485
IDR 156,500,000,000 £.38% due 03/15/2034 0.7 1,424,512,418
IDR 25,500,000,000 B.75% due 02/15/2044 0.1 216,786,170
IDR 156,700,000,000 9.00% due 03/15/2028 0.7 1,373,732,239
IDR 117,000,000,000 9.50% due 07/15/2031 0.5 1,066,437,031
IDR 73,000,000,000 10.00% due 08/15/2024 03 622 003,270

TOTAL GOVERNMENT BONDS 19,376,128,661

TOTAL INDOMESIA 19,376,128,661

MEXICO (12.1%)

GOVERNMENT BONDS [11.1%)

Mexican Bonos
MXN 252,500,000 5.75% due 03/05/2026 0.8 1,583,851,320
MXN 344,500,000 6.50% due 06/08/2022 0.8 1,837,738,850
MXN 307,000,000 6.75% due 03/09/2023 0.8 1,668,523,175
MXN 274,000,000 7.25% due 12/08/2021 0.7 1,457,155,272
MXN 335,500,000 7.50% due 06/03/2027 10 1,978,032,569
MXN 188,200,000 7.75% due 05/28/2031 0.6 1,145734,529
MXN 51,500,000 7.75% due 11/23/2034 0.3 558,380,575
MXN 241,000,000 7.75% due 11/13/2042 0.7 1,438227,221
MXN 286,000,000 £.00% due 12/07/2023 0.8 1,626,085,132
MXN 282,000,000 £.00% due 09/05/2024 0.8 1,633311,842
MXN 208,600,000 £.00% due 11/07/2047 0.6 1,275,612,179
MEN 343,000,000 £.50% due 05/31/2028 11 2,166,316,859
MXN 224,000,000 £.50% due 11/18/2038 0.7 1,438,972,277
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FIXED INCOME SECURITIES [98.4%)* [continuad)
MEXICO {11.1%) {continued)
GOVERNMENT BONDS [11.1%] [continued)
Mexican Bonos (continued)

MEN 313,000,000 10.00% due 12/05/2024 1.0% Y 1,830,833,024
MEN 75,100,000 10.00% due 11/20/2036 03 545,263,023
TOTAL GOVERNMENT BONDS 22,293,038,147
TOTAL MEXICO 22,293,038,147

RUSSIA (15.0%)
GOVERNMENT BONDS [15.0%)
Russian Federal Bond - OFZ

RUB 800,000,000 4.50% due 07/16/2025 05 1,083,215,198
RUB 410,000,000 5.30% due 10,/04/2023 o3 580,529,867
RUB 1,240,000,000 6.00% due 10/06/2027 0. 1,764,042,689
RUB 270,000,000 6.10% due 07/18/2035 02 368,398,542
RUB 916,000,000 6.50% due 02/28/2024 07 1,338,524,083
RUB 920,000,000 6.90% due 05/23/2029 [ 1,379,235,310
RUEB 647,000,000 7.00% due 12/15/2021 05 826,556,766
RUB 435,000,000 7.00% due 01/25/2023 03 637,675,183
RUB 645,000,000 7.00% due 08/16/2023 53 549,407,279
RUB 980,000,000 7.05% due 01/19/2028 o7 1,492,745,003
RUB 975,000,000 7.10% due 10/16/2024 [ 1,459,131,257
RUB 1,275,000,000 7.15% due 11/12/2025 10 1,924,994 522
RUB 930,000,000 7.25% due 05/10/2034 [ 1,412,401,280
RUEB 945,000,000 7.40% due 12/07/2022 [ 1,394,251,757
RUB 1,080,000,000 7.40% due 07/17/2024 %3 1,628,159,449
RUB 9£0,000,000 7.60% due 07/20/2022 [ 1,435,670,501
RUB 1,120,000,000 7.65% due 04/10/2030 0. 1,875,453,907
RUB 960,000,000 7.70% due 03/23/2033 [ 1,500,621,121
RUB 810,000,000 7.70% due 03/16/2038 o6 1,291,347,167
RUB 1,032,000,000 7.75% due 09/16/2026 53 1,600,514,302
RUB 940,000,000 7.55% due 10/07/2026 o7 1,473,307,039
RUB 955,000,000 £.15% due 02/03/2027 %3 1,515,591,846
RUB 682,000,000 £.50% due 09/17/2031 06 1,142,371,707

TOTAL GOVERNMENT BONDS 30,183,345,775

TOTAL RUSSIA 30,183,345775
SOUTH KOREA [14.8%)

GOVERNMENT BONDS [14.8%)

Korea Treasury Bond

KRW 8,E00,000,000 1.38% due 09/10/2024 04 B41 983,322
KRW 12,000,000,000 1.38% due 12/10/2029 05 1,107,098,304
KRW 14,000,000,000 1.38% due 06/10/2030 06 1,287,564,583
KRW £,500,000,000 1.50% due 12/10/2026 04 E47,290,181
KRW 4,500,000,000 1.50% due 09/10/2036 o2 409,375,816
KRW 2,600,000,000 1.50% due 03/10/2050 oL 228,120,382
KRW 7,000,000,000 1.63% due 06/10/2022 03 672,818,275
KRW 5,500,000,000 1.88% due 03/10/2022 53 553,317,640
KRW £,600,000,000 1.88% due 06/10/2026 04 £36,214,567
KRW £,000,000,000 1.88% due 06/10/2029 o4 771,177,156
KRW £,100,000,000 2.00% due 09/10/2022 0.4 784,130,383
KRW 6,750,000,000 2.00% due 03/10/2046 03 661,988,740
KRW 5,400,000,000 2.00% due 03/10/2043 [ 524,418,834
KRW 6,600,000,000 2.13% due 06/10/2027 03 650,531,073
KRW 12,200,000,000 2.13% due 03/10/2047 o6 1,227,603,699
KRW 12,500,000,000 2.25% due 09/10/2023 06 1,226,734,002
KRW 16,700,000,000 2.25% due 06/10/2025 53 1,650,014,242
KRW 7,200,000,000 2.25% due 09/10/2037 0.4 726,078,247
KRW 6,200,000,000 2.38% due 12/10/2027 03 622,135,206
KRW 5,100,000,000 2.38% due 12/10/2028 o3 612,087,247
KRW 3,500,000,000 2.38% due 09/10/2038 05 576,558,219
KRW 5,500,000,000 2.63% due 06/10/2028 0.3 561,042,887
KRW 15,200,000,000 2.63% due 09/10/2035 [X:3 1,596,574,838

The accompanying notes are an integral part of these financial statements.
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FIXED INCOME SECURITIES [98.4%)* [continued)
SOUTH KOREA [14.8%) [continuad)
GOVERNMENT BONDS [14.8%) (continued)
¥orea Treasury Bond [continued)

KRWY 22,400,000,000 2.63% due 03/10/2048 1.3% Y 2,434,425,660
KRWY 18,600,000,000 3.00% due 03/10/2023 10 1,943 605,032
KRWY 5,500,000,000 3.00% due 09/10/2024 03 587,158,137
KRWY 18,000,000,000 3.00% due 12/10/2042 10 2,067,130,123
KRW 2,200,000,000 3.50% due 03/10/2024 05 230,851,549
KRWY 10,000,000,000 3.75% due 12/10/2033 0.6 1,165,248,957
KRW 4,000,000,000 5.50% due 03/10/2028 02 481,856,596
TOTAL GOVERNMENT BONDS 29,854,134,907
TOTAL SOUTH KOREA. 29,854,134 807
UNITED STATES (15.5%)

GOVERNMENT BONDS [19.5%)
US Treasury Bonds

uso 2,200,000 1.13% due 05/15/2040 0.1 215,640,084
usD 2,100,000 1.13% due 08/15/2040 0.1 205,262,349
uso 2,200,000 1.25% due 05/15/2050 0.1 206,057,657
usD 2,500,000 1.38% due 08/15/2050 0.1 251,408,022
usp 1,100,000 1.63% due 11/15/2050 ol 113,143,612
usD 2,300,000 2.00% due 02/15/2050 0.1 257,907,618
usD 3,000,000 2.25% due 08/15/2049 02 354,455,081
usD 2,500,000 2.38% due 11/15/2048 0.2 303,211,603
usD 1,400,000 2.50% due 02/15/2046 0.1 172,683,712
uso 2,950,000 2.75% due 11/15/2042 0.2 377,348,972
usD 1,E00,000 2.75% due 11/15/2047 0.1 233,215,932
usp 2,000,000 2.88% due 05/15/2043 ol 261,048,524
usD 2,550,000 2.88% due 11/15/2046 0.2 349,555,097
usD 2,400,000 2.88% due 05/15/2040 02 319,917,531
usD 2,300,000 3.00% due 11/15/2044 0.2 307,329,708
usD 2,150,000 3.00% due 05/15/2045 0.1 2EE,006,157
uso 2,850,000 3.00% due 05/15/2047 0.2 331,256,130
usD 1,700,000 3.00% due 02/15/2048 0.1 230,406,539
usp 1,700,000 3.00% due 08/15/2048 ol 230,893,322
usD 2,200,000 3.00% due 02/15/2048 0.1 299,610,531
usD 1,700,000 3.13% due 05/15/2048 01 235,603,472
usD 3,150,000 3.38% due 05/15/2044 0.1 444,753,437
usD 2,100,000 3.38% due 11/15/2048 0.2 304,531,203
uso 2,300,000 3.50% due 02/15/2039 0.2 322,458,730
usD 2,550,000 3.63% due 08/15/2043 0.2 371,813,870
usp 2,500,000 3.75% due 11/15/2043 0.2 371,520,672
usD 1,300,000 4.38% due 02/15/2038 0.1 199,534,670
usD 2,100,000 4.50% due 08/15/2039 02 331,726,178
uso 1,250,000 4.63% due 02/15/2040 0.1 201,191,632
usD 1,400,000 4.75% due 02/15/2041 0.1 230,907,438
uso 550,000 5.25% due 11/15/2028 0.0l 76,561,812
usD 750,000 5.38% due 02/15/2031 0.1 111,317,062
usp 500,000 5.50% due 08/15/2028 .ol 70,083,592
usD 550,000 6.25% due 05/15/2030 0.0 B4,635,893
usD 1,000,000 6.38% due 08/15/2027 01 142 353,073
US Treasury Notes
usD 2,400,000 0.13% due 09/15/2023 01 247,613,770
uso 7,800,000 0.25% due 06/15/2023 0.4 B07,387,172
usD 2,000,000 0.25% due 07/31/2025 0.1 205 BES,044
usD 2,500,000 0.25% due 10/31/2035 0.1 298,123,963
usD 4,500,000 0.38% due 09/30/2027 0.2 457,506,412
usp 1,500,000 0.63% due 11/30/2027 ol 154,843,299
uso 3,600,000 0.63% due 05/15/2030 0.2 363,377,223
usD 4,500,000 0.63% due 08/15/2030 02 452,987,428
usp 2,000,000 0.88% due 11/15/2030 ol 205,812,450

The accompanying notes are an integral part of these financial statements.
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FIXED INCOME SECURITIES (98.4%)* [continued)
UNITED STATES (19.5%)] [continued)
GOVERNMENT BOMDS (19.5%)] [continued)

U5 Treasury Notes (continued]

usp 6,000,000 1.50% due 08/15/2022 0.3% Py 633,262,870
uso 3,000,000 1.50% due 09/30/2024 o2 324,338,515
uso 3,700,000 1.50% due 08/15/2026 0.2 404,494,130
usp 4,000,000 1.50% due 02/15/2030 [ ] 436,903,794
uso 6,500,000 1.63% due 11/15/2022 o4 721,619,618
usp 5,500,000 1.63% due 02/15/2026 03 603,953,040
uso 5,300,000 1.63% due 05/15/2026 03 582,638,138
usp 2,400,000 1.63% due 10/31/2026 o1 264,262,026
usp 3,000,000 1.63% due 08/15/2029 [ ] 331,343,847
usp 5,950,000 1.75% due 05/15/2023 0.3 637,680,230
usp 7,600,000 1.75% due 12/31/2024 04 £31,220,639
uso 2,000,000 1.75% due 11/15/2028 o1 223,162,450
usp 6,500,000 1.88% due 01/31/2022 03 663,780,529
uso 7,200,000 1.88% due 02/28/2022 04 758,463,565
usp 6,200,000 1.88% due 03/31/2022 03 654,121,589
usp 8,100,000 1.88% due 04/30/2022 o4 855,754,231
uso 4,650,000 1.88% due 09/30/2022 0.2 494,660,697
usp 6,500,000 2.00% due 02/15/2023 03 697,516,752
uso 9,850,000 2.00% due 02/15/2025 06 1,088,825,979
usp 5,400,000 2.00% due 08/15/2025 03 600,513,240
uso 5,500,000 2.00% due 11/15/2026 03 618,044,320
usp 7,500,000 2.13% due 05/15/2022 04 795,510,775
usp 8,800,000 2.13% due 06/30/2022 06 535,741,683
uso 7,800,000 2.13% due 03/31/2024 0.4 855,611,464
usp £,300,000 2.13% due 05/15/2025 05 824,885,633
uso 6,900,000 2.25% due 11/15/2024 0.4 767,433,778
usp 5,500,000 2.25% due 11/15/2025 03 620,107,203
uso £,000,000 2.25% due 02/15/2027 03 684,732,116
usp 3,200,000 2.25% due 08/15/2027 02 366,339,061
usp 3,200,000 2.25% due 11/15/2027 [ ] 366,855,286
uso 5,720,000 2.38% due 08/15/2024 03 636,491,378
usp 6,700,000 2.38% due 05/15/2027 04 771,588,990
uso 1,750,000 2.38% due 05/15/2023 o1 204,195,214
usp 7,500,000 2.50% due 03/31/2023 04 £15,353,173
uso £,200,000 2.50% due 08/15/2023 03 679,476,306
usp 6,900,000 2.50% due 05/15/2024 0.4 767,656,400
usp 5,000,000 2.63% due 12/15/2021 03 528,505,496
uso 2,300,000 2.63% due 02/15/2029 0.1 272,600,672
usp 7,500,000 2.75% due 08/31/2023 04 B27,663,931
uso 5,800,000 2.75% due 11/15/2023 04 754,172,445
usp 6,100,000 2.75% due 02/15/2024 03 6B0,301,051
uso 2,500,000 2.75% due 02/15/2028 %] 285,592,519
usp 2,600,000 2.88% due 05/15/2028 02 311,009,424
usp 2,800,000 2.88% due 08/15/2028 [ ] 335,802,742
uso 2,500,000 3.00% due 09/30/2025 o1 290,457,217
usp 2,700,000 3.13% due 11/15/2028 [ ] 330,049,255
TOTAL GOVERNMENT BONDS 39,265,996,897
TOTAL UNITED STATES 39,265,996,897
TOTAL FIXED INCOME SECURITIES [Cost JPY 195,925,722,757) 198,219,247,674

TOTAL TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT
IN ON ANOTHER REGULATED MARKET [Cost JPY 195,925,722,757) SE.4% JPY 198,215,247,874
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 1.6 3,155,328,923
TOTAL NET ASSETS 100.0% JPY  201,374,576,797

° all investments are transferable securities admittad to an official exchange listing.
14 pepresents less than 0.05% of net assets.

The accompanying notes are an integral part of these financial statements.
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LT OMBEORKRISLUTREBEHZ 1 (LTGLOBAL HIGH INCOME EQUITY FUND A Series Trust
of NIKKO AM INVESTMENT TRUST(CAYMAN) (a Cayman Islands Trust) Audited Financial
Statements For the year ended December 31,2020 D{FEEIZIBH L TLVET .

GLOBAL HIGH INCOME EQUITY FUND
A SERIES TRUST OF NIKKO AM INVESTMENT TRUST (CAYMAN)

Q@B MDA (202041 A1 H ~20204:12 A 31 H)

2020
Notes JPY
Investment income
Dividend income (net of withholding taxes JPY419,853,185) 1,294,901,991
Interest income 419,070
Total investment income: 1,295,321,061
Expenses
Interest expense 2,770,641
Administration fees 6 19,820,282
Management fees o 255,453,597
Professional fees [ 10,740,684
Trustee fees 6 3,739,654
Custody fees 6 19,011,101

Other expenses 1,146,617

- vy e
Total fund expenses 312,682,576
Net investment income: 982,638,485

Net realized loss and change in net unrealized loss
Realized loss

Investments in securities (2,107,077,110)
Foreign currency transactions and forward currency contracts 210,485,292
Net realized loss (1,896,591,818)
Change in unrealized depreciation

Investments in securities (1,048,745,085)
Foreign currency transactions and forward currency contracts (45,301)
Net change in unrealized depreciation (1,048,790,386)
Net realized loss and change in net unrealized loss (2,945,382,204)
Net decrease in Net Assets resulting from operations (1,962,743,719)
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O REIFHBK (2020412 A 31 A 8IfE)

Wk JoA NIEATE  HEE RE LR
Fair
Nominal Value % of
Common Stocks (98.15%) Holding JPY NAV
Australia (2.95%)
Health Care Providers & Services (0.86%)
AUD  Sonic Healthcare Ltd. 157,524 402,835,905 0.86
Metals & Mining (1.90%)
AUD Fortescue Metals Group Ltd. 152,801 284,773,091 0.60
AUD Rio Tinto Ltd, 67,528 611,422,036 1.30
Total Metals & Mining 896,195,127 1.90

Road & Rail (0.19%)

AUD Aurizon Holdings 288,843 89,603,901 0.19
Total Australia (Cost: JPY1,133,509,065) 1,388,634,933 2.95
Canada (2.39%)

Capital Markets (0.88%)
CAD IGM Financial Inc. 148,578 414,837,333 0.88%

Insurance (1.07%)

CAD 1A Financial Corp. 65,279 291,429,529 0.62
CAD Manulife Financial Corp. 56,005 102,629,774 0.22
CAD Power Corporation of Canada 46,620 110,250,217 0.23

Total Insurance 504,309,520 1.07

Oil, Gas & Consumable Fuels (0.44%)
CAD Keyera Corp. 112,268 205,459,844 0.44

Total Canada (Cost: JPY1,029,106,312) 1,124,606,697 2.39
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A ik JoA INIEAGE  FIEPELL R
Fair
Nominal Value % of
Common Stocks (98.15%) (continued) Holding JPY NAY

Cayman Islands (1.20%)

Capital Goods (1.00%)
HKD CK Hutchison Holdings 055,000 471,618,698 1.00

Real Estate Management & Development (0.20%)
HKD CK Assets Holdings Ltd. 174,500 92,433,830 0.20

Total Cayman Islands (Cost: JPY644,220,523) 564,052,528 1.20

Denmark (0.58%)

Insurance (0.22%)
DKK Tryg AS 32,309 105,264,301 0.22

Textiles, Apparel & Luxury Goods (0.36%)

DKK Pandora AS 14,529 167,808,154 0.36
Total Denmark (Cost: JPY225,564,775) 273,072,455 0.58
Finland (0.92%)

Electric (0.22%)
EUR Fortum Oyj 41,276 102,619,860 022

Paper & Forest Products (0.70%)

EUR UPM-Kymmene Corp, 85,638 329311,247 0.70
Total Finland (Cost: JPY347,291,152) 431,931,107 0.92
France (2.39%)

0il, Gas & Consumable Fuels (1.40%)
EUR  Total SE 148,243 660,414,335 1.40

The accompanying notes form an integral part of these financial statements.



A= INAAVNLTIATAT7UR TUNYDRHFR

SLglilr =M oA NIEATE B PE LR
Fair
Nominal Value Yo of
Common Stocks (98.15%) (continued) Holding JPY NAV

France (2.39%) (continued)

Pharmaceuticals (0.99%)
EUR Sanofi SA 46,716 463,989 308 (.99

Total France (Costs: JPY1,112,348,688) 1,124,403.643 2.39

Germany (1.93%)

Insurance (1.93%)

EUR Allianz SE 22,402 567.416,233 1.21
EUR Hannover Rueckvers SE 20,598 338,717,051 0.72
Total Insurance 906,133 284 1.93
Total Germany (Cost: JPY764,326,270) 906,133,284 1.93

Hong Kong (0.95%)

Real Estate (0.19%)
HKD Sun Hung Kai Properties Ltd. 68,000 90,502,664 0,19

Telecommunications (0.76%)

HKD HKT Trust and HKT Ltd. 2,652,649 355,105,046 0.7e
Total Hong Kong (Cost: JPY517,521,209) 445,667,710 0.95
Ireland (1.98%)

Building Products (0.20%)
USD  Johnson Controls International Plc 19,841 95392672 0.20

Construction Materials (1.35%)
EUR CRHPIc 147,272 632,298 403 1.35

The accompanying notes form an integral part of these financial statements.
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Fair
Nominal Value % of
Common Stocks (98.15%) (continued) Holding JPY NAYV

Ireland (1.98%) (continued)

Electrical Equipment {0.23%)

USD  Eaton Corp Ple 8812 109,249 853 0.23
Technology Hardware, Storage & Peripherals (0.20%)

USD  Seagate Technology Plc 14,913 95,660,968 0.20
Total Ireland (Cost: JPY830,764,614) 932,601,896 .98

Italy (1.46%)

Electric (0.51%)

EUR  Tema SpA 303,967 239,758,517 0.51
Oil & Gas (0.95%)

EUR SNAM SpA 771,682 448,082,719 0.95
Total Italy (Cost: JPY615,867,455) 687,841,236 1.46
Japan (7.86%)

Auto Components (1.08%)

JPY  Bridgestone Corp. 140,600 506,246,400 1.08
Automobiles (1.26%)

JPY  Subaru Corporation 241,600 498,300,000 1.06

JPY  Yamaha Motor Co Ltd. 43,900 92,365,600 0.20
Total Automobiles 590,665,600 1.26

Household Durables (0.52%)
JPY  1IDA Group Holdings Co Ltd. 116,300 242,369,200 0.52

The accompanving notes form an integral part of these financial statements.
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Nominal Value Yo of
Common Stocks (98.15%) (continued) Holding JPY NAV

Japan (7.86%) (continued)

Machinery (0.22%)
JIPY  AMADA Co Ltd. 91,000 103,103,000 0.22

Real Estate Management & Development (0.54%)
JPY  Daito Trust Construction 26,400 254,496,000 0.54

Technology Hardware, Storage & Peripherals (1.10%)
JPY  Canon Inc. 262,600 519,422 800 110

Telecommunications (1.44%)

IPY  KDDICorp. 220,600 676,359,600 1.44
Tobacco (0.53%)

JPY  Japan Tobacco Inc. 119,700 251,609,400 0.53
Trading Companies & Distributor (1.17%)

JPY  Itochu Corp. 186,400 552 489,600 .17
Total Japan (Cost: JPY3,621,661,624) 3,696,761,600 7.86
Netherlands (0.27%)

Chemical (0.27%))

USD  LyondellBasell Industries N.V, 13,526 127.940.482 0.27
Total Netherlands (Cost: JPY97,485,686) 127,940,482 0.27
Norway (1.11%)

Food Products (1.11%)
NOK  Orkla ASA 501,113 524,527,233 L11

Total Norway (Cost: JPY518,760,560) 524,527,233 L11
The accompanying notes form an integral part of these financial statements.
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Nominal Value Yo of
Common Stocks (98.15%) (continued) Holding JPY NAV
Portugal (1.20%)

Electric Utilities (0.23%)
EUR EDP—Euergias de Purtugal 164,180 106,831 850 0.23

Oil, Gas & Consumable Fuels (0,97%)

EUR  Galp Energia SGPS SA 414,918 458,391,344 0.97
Total Portugal (Cost: JPY563,075,657) 565,223,194 1,200
Singapore (1.03%)

Banks (0.82%)
SGD  Owverseas-Chinese Banking Ltd. 491,000 385,089,813 082

Diversified Telecommunication (0.21%)
SGD  Singapore Telecom SGF 556,500 100,377,378 0.21

Total Singapore (Cost: JPY479,335,134) 486,067,191 1.03

Spain (2.60%)

Electric (2.19%)
EUR Endesa SA 136,321 384510215 0.82
EUR Iberdrola SA 366,535 541,213,851 1.15
EUR Red Electrica Corp. 48,482 102,638,583 0.22
Total Eleciric 1,028,362,649 219

Gas Utilities (0.18%)

EUR  Enegas SA 38 044 80,254 346 0.18
Retailing (0.23%)

EUR Industria De Diseno Textile SA 32,755 107,643 095 0.23
Total Spain (Cost: JPY1,109,522,219) 1,222,260,090 2,60

The accompanying notes form an integral part of these financial statements.
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Nominal Value % of
Common Stocks (98.15%) (continued) Holding JPY NAV

Switzerland (6.03%)

Capital Markets (1.04%)
CHF  Partners Group Holding 4,018 487 698757 1.04

Insurance (1.17%)

CHF  Baloise Holdings 6,043 111,081,448 .24
CHF  Swiss Life Holding 4,400 211,777 447 0.45
CHF  Zurich Insurance Group 5,185 226,020,455 048

Total Insurance 548,879,350 1.17

Pharmaceuticals (3.82%)

CHF  Novartis AG 44 41T 433,634 218 0,92
CHF Roche Holdings AG 37,920 1,367,524.719 2.90
Total Pharmaceuticals 1,801,158,937 3.82
Total Switzerland (Cost: JPY2,714,592,649) 2.837,737.044 6,03

United Kingdom (5.95%)

Capital Markets (1.07%)
GBP 31 Group Ple 311,044 507,923,616 L.07

Consumer Durables & Apparel (1.14%)
GBP  Barratt Development Ple 366,535 535,265,886 1.14

Electric Utilities (0.61%)
GBP  SSE Plc 134 987 285,529,656 0.61

Household Products/Wears (0.64%)

GBP  Unilever Ple 48,716 301,718,521 0.64
Insurance (0.93%)
GBP  Admiral Group GBP Plc 107,028 438,592,334 0.93

The accompanying notes form an integral part of these financial statements.
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Nominal Value Y% of
Common Stocks (98.15%) (continued) Holding JPY NAV

United Kingdom (5.95%) (continued)

Metals & Mining (0.21%)
GBP  Rio Tinto Ple 12,558 06,866,994 021

Multi-Utilities (0.21%)

GBP  National Grid Ple 80,003 97 696,428 021
Tobacco (0.86%)
GBP  British American Tobacco 105,891 404,367,020 086

Water Utilities (0.28%)
GBP  Taylor Wimpey Plc 574,545 134331108 (.28

Total United Kingdom (Cost: JPY2,422,077,982) 2,802,291,563 5.95

United States (55.35%)

Aerospace & Defence (2.90%)

USD  General Dynamics Corp. 21,882 336,052,444 071
USD  Lockheed Martin Corp. 24 961 914 375 560 1.94
USD  Raytheon Technologies Corp. 15,234 112,418,936 0.25

Total Aerospace & Defence 1,362,846,940 2.90

Air Freight & Logistics (1.35%)

USD  United Parcel Service Inc. 36476 633,881,443 1.35
Banks (0.88%)

USD  Citizens Financial Group Inc. 32,393 119,538 396 026

USD  M&T Bank Corp 8,030 105 487 911 0.22

USD  People's United Financial Inc. 74,704 99758474 021

USD  Trust Financial Corp, 17,635 87225132 0.19
Total Banks 412,009,913 0.88

The accompanying notes form an integral part of these financial statements.
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Nominal Value % of
Common Stocks (98.15%) (continued) Holding JPY NAV

United States (55.35%) (continued)

Beverages (2.56%)
USD Coca-Cola Co. 50,726 287,069 338 0.61
USD  Pepsico Inc. 50,034 917219245 1.95
Total Beverages 1,204,288,583 2.56

Biotechnology (5.21%)

USD  Abbvie Inc. 67,052 741,417 198 1.58

USD  Amgen Inc. 38,732 918,978 642 1.95

USD Gilead Sciences Inc. 131,641 791 444 376 1.68
Total Biotechnology 2.451.,840,216 521
Capital Markets (2.55%)

USD  Ameriprise Financial, Inc. 19,019 381,404,904 0.81

USD Bank of New York Mellon 44 790 196,201,552 0.42

USD  T. Rowe Price Group 39,697 620,174,093 1.32
Total Capital Markets 1,197,780,549 2.58
Chemicals (0.61%)

USD  Eastman Chemical Company 27,687 286,516,061 Q.61

Communications Equipment (3.40%)
USD Cisco Systems Inc. 340,777 1,601,408,277 3.40

Containers & Packaging (0.43%)
USD  Amcor Plc 165,697 201,256,471 0.43

Consumer Finance (0.53%)

USD  Discover Financial Services 11,010 102,858,120 0.22
USD  Synchrony Financial 41,151 147,398,733 0.31
Total Consumer Finance 250,256,853 0,53
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Nominal Value % of
Common Stocks (98.15%) (continued) Holding JPY NAV

United States (55.35%) (continued)

Containers & Packaging (0.20%)
USD  International Paper Co. 18,631 95,592 986 0.20

Electric Utilities (0.59%)

USD  Alliant Energy Corp. 17,219 91,564,433 0.19
USD  American Electric Power 10,919 93 827 506 .20
USD PPL Corp. 31,826 92 616,830 0.20

Total Electric Utilities 278,008,769 0.59

Electrical Equipment (1.48%)
USD  Emerson Electric Company 84,120 697,673,097 1.48

Food & Staples Retailing (0.23%)
USD  Walgreens Boots Alliance, Inc. 26,220 107,906,245 0.23

Food Products (0.19%)
USD  General Mills Inc. 15,065 91,412,420 0.19

Health Care Providers & Services (0.77%)

USD  CVS Health Corp. 51,333 361,806,273 0.77
Household Durables (0.62%)

USD  Whirlpool Corp. 15,582 290,225,180 0.62
Houschold Products (4.04%)

USD  Kimberly-Clark Corp. 14,910 207,454,529 0.44

USD  Procter & Gamble 118,231 1,697,626,345 3.60
Total Household Products 1,905,080,874 4,04

Industrial Conglomerates (1.57%)
USD  3M Company 40,918 738,056,697 157

The accompanying notes form an integral part of these financial statements.
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Common Stocks (98.15%) (continued) Holding JPY NAV

United States (55.35%) (continued)

Insurance (1.69%)

USD  Aflac Ing, 110,154 505,505,803 1.07
USD  Fidelity National Financial 25,680 103,590,382 0.22
USD  The Hartford Financial Services Group 37213 188 092 815 0.40

Total Insurance 797,189,000 1.69

Machinery (1.91%)

USD  Cummins Inc. 27,739 650,079.811 1.37
USD  Paccar Inc. 17,853 158,957,157 0.34
USD  Snap-On Incorporated Company 5253 92,772,161 0.20

Total Machinery 901,809,129 1.91

Metals & Mining (0.23%)

USD  Nucor Corp. 20,039 109,992 933 023
Multi-Utilities (1.43%)

USD  Ameren Corporation 11,812 95,150,425 .20

USD  CMS Energy Corp. 15,234 95,912,171 0.20

USD  DTE Energy Co. 7.592 95,119 466 .20

USD  Public Service Enterprise Group 30,019 180,602 400 0.39

USD  Sempra Energy Corp. 15,629 205,491,305 0.44
Total Multi-Utilities 672,275,767 1.43

Oil, Gas & Consumable Fuels (2.19%)

USD  Exxon Mobil Corp. 179,137 761,994 836 1.62
USD  Phillips 66 Corp. 36,010 266,396,439 0.57
Total Qil, Gas & Consumable Fuels 1,028,391,275 2.19
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Common Stocks (98.15%) (continued)
United States (55.35%) (continued)

Pharmaceuticals (5.88%)
Bristol-Myers Squibb Co.
Merck & Co In¢.

Pfizer Inc.

Total Pharmaceuticals

Semiconductors {3.27%}
Maxim Integrated Products
Texas Instruments Inc.
Total Semiconductors:

A= INAAVNLTIATAT7UR TUNYDRHFR

JEAR

Nominal
Holding

116,174
193,354
102,702

10,537
85,028

Technology Hardware, Storage & Peripherals (0.21%)

HP Inc.

Telecommunications (5.03%)
AT & T Inc.

Verizon Communications Inc.
Total Telecommunications

Tobacco (3.40%)

Altria Group Inc.

Philip Morris International Inc,
Total Tobacco

38,290

203,439
290,693

182,681
96,974

Total United States (Cost: JPY24,942,333,337)

Total Common Stocks (Cost: JPY43,689.364,911)

Forward Currency Contracts (Refer to Note 8)

Total Net Financial Assets

Other Net Assets

Total Net Assets

INTEAME P PE R

Fair
Value % of
JPY NAY
743 651,517 1,58
1.632,169,315 347
390,124.714 083
2,765,945,546 588
96,394 990 0.20
1,440, 153,146 307
1,536,548,136 3.27
97,163,386 .21
603,784 331 1.28
1.762 386,626 3.75
2.366,170,957 503
772,922 555 1.64
%28 498 901 1.76
1,601,421,456 3.40
26,044,755,432 55.35
46,186,509,318 98.15
(4,483) -
46,186,504,835 98.15
871,925,421 1.85
47,058,430,256 100,00
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W [CRERVAT 1/ A7 7Y FRGEN BETE 15, 481 1,907, 688 12,237 1, 835, 741
YA~y I A ) — M EEEN EEIR 4,133 374, 336 1,818 171, 817
FRELT RAVA B VRT 47 ABEEN Gk 10, 661 1,299, 194 — —
( 944)| ( 109, 834)
HERT RAVZ - n YT 4 7 ARBIEN RETES () 944 109, 834 — —
( 944) (109, 834)
HARENLT 7 REEEAN  BEAR 4,178 2,218,984 4,178 2, 444, 047
Ty TNVEATA MNEEIEN BEiE 7, 059 4,362, 413 9,117 5, 774, 778
HARYT—NT7 7 REEEN BREER 8, 399 1, 479, 205 — —
AV v 7 ARBEEEEN  BEEE 13, 726 2, 005, 895 6,471 1,011,012
AARTTA L) TNT 4 BEEN FES 8,493 2,507, 773 3, 769 1,162, 419
Ja— 0 - U URBERBIEN  BEIEE 15, 129 1,678, 783 14, 966 1, 529, 659
Z2FAT v R« T=_UBEEN BEER 24, 586 2,962, 116 — —
AT 4 VT NERIEN PR 70, 583 2,573, 339 45, 645 1, 305, 367
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B £ e £t
i g o % | & I % | & &
H FH H TH
SERIAENE Y — MEEEAN BEEE 1, 059 115, 681 7,085 797, 155
AR YAT 4 7 A7 7V REBIEN B 4,919 1,372,412 4,919 1, 340, 994
FRTF 4T R T 4 ABBEN B 515 276, 112 5, 373 3, 806, 747
WHE AT 4 A — MEEEAN EES 25,210 2, 130, 139 — —
KFGESA 7 4 AFEEN  BEE 1,117 528, 111 3,971 2,438, 407
AE—rTa— FEREN BEEIEE 3, 430 679, 081 — —
& Ty e mTV e U= MREEN BEIER 21, 655 1,026, 419 7,449 376, 988
KFGERY v 7 E&IEN  BEIER 9, 552 895, 334 8, 472 797, 577
( 1,787 ( 190, 619)
xRzl MERIEAN BEIEE 15, 540 2, 149, 341 36,613 5,561, 994
N 2t 631, 670 60, 149, 171 411,725 55, 581, 436
- 3 ( 4,033)| ( 608, 205) ( 4, 033) (608, 205)
TAUH F7 AV T v T7 AU H B
AGREE REALTY CORPORATION 613, 298 41, 736 325, 276 21, 251
ALEXANDRIA REAL ESTATE EQUITIES INC 25, 000 4,102 653, 818 108, 538
PROLOGIS INC 392, 890 36, 116 525, 041 47, 314
AMERICAN CAMPUS COMMUNITIES INC 962, 598 28, 371 2,111,596 77,958
VEREIT INC 8, 620, 311 49, 099 2,243, 178 16,111
(A 5,101, 707)| ( —)
APARTMENT INVT&MGMT CO -A 2, 106, 265 74,733 2,094, 789 13, 956
( 487,524)| ( 15, 103) (499, 000) ( 75, 870)
APARTMENT INCOME REIT CO 314, 674 12, 221 — —
o APARTMENT INCOME REIT CO(N) — — - —
( 2,004,358)| ( 75, 870)
AVALONBAY COMMUNITIES INC 180, 215 25, 807 497, 956 86, 086
BOSTON PROPERTIES INC — — 905, 430 130, 847
BRANDYWINE REALTY TRUST 2,285, 191 36, 226 2,285, 191 19, 454
CAMDEN PROPERTY TRUST 685, 033 54, 361 685, 033 63,511
CARETRUST REIT INC 177, 537 2, 865 177, 537 2,917
CORPORATE OFFICE PROPERTIES TRUST 1,528, 081 39, 178 532, 036 13, 260
COUSINS PROPERTIES INC 1, 945, 205 55, 445 854, 949 29, 066
COLUMBIA PROPERTY TRUST INC 973, 810 13,901 — —
SITE CENTERS CORP 1,501,512 8, 787 1,501,512 11, 904
DIGITAL REALTY TRUST INC 503, 092 73, 391 748, 086 98, 819
DOUGLAS EMMETT INC 1,790, 156 53, 101 526, 108 14, 905
DUKE REALTY CORPORATION 489, 433 17, 620 1, 486, 279 54, 222
EMPIRE STATE REALTY TRUST-A 5, 175, 941 37, 536 5,175, 941 42,112
EQUITY LIFESTYLE PROPERTIES 1,641, 170 101, 445 98, 406 6, 205
EQUITY RESIDENTIAL-REIT 62, 864 4,473 1, 166, 463 75, 050
EQUINIX INC 179, 511 106, 760 117, 628 88, 729
ESSEX PROPERTY TRUST INC 268, 636 76, 774 268, 636 57, 487
FEDERAL REALTY INVESTMENT TRUST-REIT 91, 970 11, 495 530, 751 50, 666
FIRST INDUSTRIAL REALTY TRUST INC 368, 360 15, 825 329, 812 13,914
HEALTHCARE TRUST OF AME—CL A 1,451, 327 37, 824 1, 889, 879 55, 879
WELLTOWER INC 1, 265, 039 56, 905 1, 564, 589 87, 333
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g i 5 2 z H
5] pi & R ] i 4 il
TAUR O|F7 200 RKv O|F7AYH v
HIGHWOODS PROPERTIES INC 726, 455 24, 523 1, 307, 596 50, 725
HUDSON PACIFIC PROPERTIES INC 2, 056, 834 76, 639 2, 056, 834 50, 687
INVITATION HOMES INC 2, 220, 288 55, 581 2,397, 222 67, 701
KILROY REALTY CORPORATION 1, 479, 945 111,017 1, 479, 945 85, 652
NATIONAL RETAIL PROPERTIES INC 844, 895 49, 115 1,115,930 39, 349
NATL HEALTH INVESTORS INC — — 318, 035 26, 722
PARK HOTELS & RESORTS INC 1,319, 474 24, 055 2,837, 756 33, 702
PEBBLEBROOK HOTEL TRUST 420, 597 6, 836 1,579, 634 26, 047
PUBLIC STORAGE 230, 826 45,922 641, 273 140, 665
REALTY INCOME CORP 853, 772 58, 096 523, 134 31, 808
REGENCY CENTERS CORP 611, 395 27, 993 952, 890 40, 614
RETAIL PROPERTIES OF AME — A 7,111, 620 45,016 751, 270 4,957
SABRA HEALTH CARE REIT INC 638, 389 7, 367 638, 389 10, 673
SBA COMMUNICATIONS CORP 183, 986 54, 529 423,971 121, 361
ok SIMON PROPERTY GROUP INC 118, 699 15, 019 798, 555 65, 062
SL GREEN REALTY CORP — — 623, 670 57, 399
LIFE STORAGE INC 225, 303 25, 994 — —
SUNSTONE HOTEL INVESTORS INC 2, 318, 565 21, 271 1, 476, 059 15, 476
TAUBMAN CENTERS INC 473, 036 15, 936 916, 612 48, 656
CUBESMART 873, 346 27, 635 2,274, 095 70, 376
URBAN EDGE PROPERTIES 3, 650, 782 48, 042 — —
VENTAS INC 1, 823, 209 82, 478 1,486, 014 54, 648
VICI PROPERTIES INC 702, 472 7, 760 3, 041, 892 63, 288
VORNADO REALTY TRUST 162, 412 6, 984 1,614, 846 63, 179
WEINGARTEN REALTY INVESTORS 2, 158, 226 33, 051 761, 890 15, 143
I 2t 66, 803, 645 1,946, 979 59, 313, 432 2,471, 459
(A 2,609,825)| ( 90, 974) (499, 000) ( 75, 870)
v FThFH v FThFH v
BOARDWALK EQUITIES INC — — 487, 398 9, 990
CANADIAN APARTMENT PROPERTIES RE INVST 1, 926, 489 96, 445 926, 826 46, 211
CHOICE PROPERTIES REIT — — 910, 050 12, 820
COMINAR REAL ESTATE INVESTMENT TRUST — — 1,711,277 14, 777
FIRST CAPITAL REAL ESTATE IN 6, 683, 428 124, 012 1, 874, 045 29, 159
H&R REAL ESTATE INV-REIT UTS 761, 326 7, 868 868, 198 10, 000
/I s 9,371, 243 228, 326 6, 777, 794 122, 960
—n Fz—n Fa—n
KA
[ALSTRIA OFFICE REIT-AG — — 978, 224 16, 129
/)N i — — 978, 224 16, 129
77 A

COVIVIO 352, 817 21,918 113, 252 8, 452
GECINA SA 98, 452 10, 966 384, 204 50, 892
KLEPIERRE 971,513 11, 030 137, 475 2,421
UNIBAIL-RODAMCO-WESTFIELD — — 516, 764 62, 205
/) &t 1,422,782 43,916 1,151, 695 123,972
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B £+ 5t £F
# g o ] & & ] & B
T—n [} TFa—n m] Fo—n
*Z 8
[NST NV 225, 415 6, 530 271, 101 11, 930
/I it 225, 415 6, 530 271, 101 11, 930
ANA
LAR ESPANA REAL ESTATE SOCIM — — 1,277,903 8, 785
MERLIN PROPERTIES SOCIMI SA 3, 960, 071 30, 417 2, 389, 957 18, 783
/h &t 3,960, 071 30, 417 3, 667, 860 27, 569
YL —
[ AEDIFICA — — 105, 313 9, 859
/h it — — 105, 313 9, 859
TANT R
HIBERNIA REIT PLC — — 20, 820, 227 22, 390
TRISH RESIDENTIAL PROPERTIES 3, 750, 532 5, 280 2,429, 482 3, 344
/I it 3, 750, 532 5, 280 23, 249, 709 25, 734
4 el — o &t 9, 358, 800 86, 145 29, 423, 902 215, 195
A XY R TAXY AR R FAX)ARSK
BIG YELLOW GROUP PLC 133, 702 1,314 2,431, 626 25, 256
DERWENT LONDON PLC 481, 849 14, 349 791, 252 24, 148
GREAT PORTLAND ESTATES PLC — — 3, 635, 045 23,979
LAND SECURITIES GROUP PLC 1, 850, 749 10, 049 4,576, 480 32, 468
RDI REIT PLC — — 2, 399, 687 3, 165
SAFESTORE HOLDINGS PLC 3, 635, 755 28, 871 1, 260, 953 7, 751
SEGRO PLC — — 3, 380, 199 29, 700
/I i 6, 102, 055 54, 584 18, 475, 242 146, 470
F—ZA T VT FA=2+7)7 KV FA=A 7Y T RV
VICINITY CENTRES 21, 384, 102 31, 373 2, 630, 997 4, 344
DEXUS 2,129, 944 18, 982 15, 102, 975 140, 129
GPT GROUP 3, 254, 829 10, 892 24, 322, 066 99, 938
MIRVAC GROUP 35, 330, 910 91, 676 8,323, 748 21,961
SCENTRE GROUP — — 27, 583, 870 107, 639
VICINITY CENTRES-PLM 25,997, 505 38, 476 — —
7 b 88, 097, 290 191, 402 77,963, 656 374,014
TR T&HW R T&HW ML
FORTUNE REIT 9, 500, 570 65, 717 2, 246, 209 15, 690
LINK REIT 4,382, 412 320, 837 11,975, 342 902, 195
/I it 13, 882, 982 386, 555 14, 221, 551 917, 886
U IR—IL Ty v HR—V R Ty v HR—=L R
ARA LOGOS LOGISTICS TRUST-RTS (N) - — - —
751, 698)| ( 36)
ASCENDAS INDIA TRUST 4, 401, 000 6, 359 — —
CAPTTALAND COMMERCIAL TRUST 536, 300 1,118 32, 695, 588 55, 790
CAPITALAND RETAIL CHINA TRUST 10, 795, 726 13,572 — —
ESR REIT 7,822, 000 3, 099 — —
CAPITALAND INTEGRATED COMMER 21, 779, 000 44, 163 — —
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B £+ e £t
i g o % | & I % | & &
U IR =L O | TV AR—n Ry O | FvoliR—= R
ARA LOGOS LOGISTICS TRUST 9,762, 316 6, 104 — —
( )| ( 0. 299) ( —) ( 43)
FRASERS CENTREPOINT TRUST 24, 032, 000 64, 667 20, 040, 500 48, 964
( —) ( 182)
41 FRASERS CENTREPOINT TRUST (N) - — — -
( 4,062, 639)| ( 9, 689)
FRASERS CENTREPOINT TRUST -RTS — — — —
( 4,062, 639) ( 182)
FRASERS CENTREPOINT TRUST —RTS (N) - — — -
( 4,062, 639)| ( 182)
MAPLETREE COMMERCIAL TRUST 3, 744, 500 7,126 27, 156, 646 56, 743
( )| (A 47)
MAPLETREE INDUSTRIAL TRUST 15, 167, 000 37,027 6, 856, 000 21, 823
( )| A 18)
MAPLETREE NORTH ASIA COMMERC 12, 819, 300 11, 394 — —
( 0 IO 127)
I 2t 110, 859, 142 194, 633 86, 748, 734 183, 321
" ( 8,876,976)| ( 9,716) ( 4,062, 639) ( 409)
() &% Y\J(&*MV\
) C ) PUTLE - ERSIC LS T, ERORTITEEENTEY $HA,
OFERBFEAN EDEGIHRIRE (20204187 B~20214 1A 5A)

FUEHIIZSWERTA,

[FUBBIRA &1, B e R OB AT B B VA LA DEICHUE Shu2 FIEBIRA T |

OF-EERERNGIR, £ BEABaNEENIERNG I HERRERE L (L ARASHOBCHEIME (202041 A7 B~20214 1 A5 A)

BUFHITIZSWET A, FEEASRICELFETFERNIZHA DN TR Y A,
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O AEEDBAH (20214 1 A 5 AEFE)
| EnBAERES
- i ERGIEIEN) 5 B X
) 5] % 5] % Rl %A e S
& 5] T %
YA )T NERAT— MEEIEN  EERER 12, 480 5, 394 529, 151 0.2
SOS i LAWY — MEEIEN  #EIES - 1,404 175, 780 0.1
TIOTAET « Tans 4 —AEEN RE@SF 1,429 — - -
GLPHEIEN &L — 8,871 1, 487, 666 0.4
BEY Y — k- U— MEEEAN BRI 1,208 — - -
One V) — MEEEN REMSR 3,579 2,917 747,918 0.2
ba—U vy 2 — MNEEIEAN BREIES 6, 476 — - -
AURAT e FT 4 AV Y= MEEEN K& 38, 946 163, 815 2,463, 777 0.7
AARNVA T ERBEIEN B 872 - — -
PR RBE~ A X —7 7 v REEIEN B — 19, 281 2,832, 378 0.8
WHIHRT Y — MEEIEAN BERER 8, 390 — - -
AL =T VT REFEREIEN  FEESR 6, 209 — - -
SHREED VAT (7 ARy RN G — 2,694 1,411, 656 0.4
CRERVRVAT 47 A7 7 v RERIEN B&L — 3, 244 493, 088 0.1
A~ A« U— MEEIEN &SR 1,411 3,726 344, 655 0.1
PHEIRT RV 2« 0 VAT 4 7 AEEN  BEES 8, 784 20, 389 2, 695, 425 0.8
AN TINERATA NREIEN BRERER 5,521 3, 463 2,057, 022 0.6
AARYF—N7 7 v REERIEN B&iER — 8, 399 1,543,736 0.5
FV w7 ARBFERBEIEN  BEES 17,174 24, 429 4,072, 314 1.2
ARTTA DY TNT 4 FEBEN &GS — 4,724 1, 587, 264 0.5
Ja— )b U URBIFEREEN  EEER 14, 208 14, 371 1,484, 524 0.4
2F ATy Ko TR AR — 24, 586 3,097, 836 0.9
AT g TR BEEES - 24, 938 806, 744 0.2
EFREIFE ) — MEEIEN  RERES 6, 026 - — -
TRT AT A AT 4 AFEIEN A 4, 858 — - -
WHEITA T 0 AU — MEEIEAN  BEERESR 14, 205 39, 415 2,833,938 0.8
KRFGESRA 7 1+ AREEN  BEER 2, 854 — - -
RAH—yTa— NEEIEN &R 1,243 4,673 929, 927 0.3
TRy e R TI- U— NEEITEN BEERES — 14, 206 752,918 0.2
KFGESR Y B VT EBEIEN  B&ESR — 2,867 273,511 0.1
VxR seLy MEEIEN RGN 21,073 — — —
N o L1 ¥ - & 176, 946 397, 806 32,621, 235
- TlE W B<H R > 20 21 <9.7% >

(1) Hesid, M EREICE Y 2 MO EIE T,

() RGO [SOS i LAWY — MEEIEN BEIESFI, (777487 - o7 0 —ABEEN BEEH), [Onel
— MEEIEN BEESR), (AR 2a3 - AT g A D U= MEEIEAN BEER] AR~V TREEN  BREREHR .

(2B —T DT REERGEN G, [ ZHREEr P AT ¢ 7 A= EEN &k, TR RV R - P
T AT ABBRIEN &G, (O R T A AT A MERIEN BEIER TARY 7= 7 7 v REEIEAN SEGER) .
(Y v 7 ARBPERGIEN FEHR, (27 AT v K T—R_UBEEN BGRR[0 0 vy TR BEGE
F, DEFAREIPEY — M EEIEN &SR, (5T 47 A - 7 4 ZAEEIEN BEEGER) . TRRGESRA 7 0 2ABEIEN WA
FESR), TAZ—yTo— REEEN BB, (Vv "y« mT7u - U— MEEEAN BEAER) [Co2&E LTE, Zitstto
FIEREANSE (BEEFEROREENCET 2EEENAH UEICRE SN DIENE) Th 5 S HMEAGE TR SN B IEA
DO— LA T o T ET,
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T GO0 T W &
% i N - i fi 5 N
R B maem | pEwmnem | ¢ F

(FZAUH) 5] 0| F7 AV 0 Kv T %
AGREE REALTY CORPORATION 546, 482 834, 504 54, 192 5,589, 975 1.7
ALEXANDRIA REAL ESTATE EQUITIES INC 628, 818 — — — —
PROLOGIS INC 1, 400, 516 1, 268, 365 121, 813 12, 565, 090 3.7
AMERICAN CAMPUS COMMUNITIES INC 2,064, 214 915, 216 37,578 3, 876, 250 1.2
VEREIT INC — 1, 275, 426 45, 417 4, 684, 858 1.4
APARTMENT INCOME REIT CO — 2,319,032 88, 123 9, 089, 909 2.7
AVALONBAY COMMUNITIES INC 1,070, 251 752,510 117,030 12,071, 681 3.6
BOSTON PROPERTIES INC 905, 430 — — — —
CORPORATE OFFICE PROPERTIES TRUST — 996, 045 25, 269 2, 606, 565 0.8
COUSINS PROPERTIES INC — 1, 090, 256 35, 564 3, 668, 442 1.1
COLUMBIA PROPERTY TRUST INC — 973, 810 13, 448 1, 387, 193 0.4
DIGITAL REALTY TRUST INC 1,223,612 978, 618 132, 397 13, 656, 774 4.1
DOUGLAS EMMETT INC — 1, 264, 048 35,519 3, 663, 862 1.1
DUKE REALTY CORPORATION 3,274, 328 2,277,482 87, 478 9, 023, 364 2.7
EQUITY LIFESTYLE PROPERTIES — 1, 542, 764 93, 290 9, 622, 960 2.9
EQUITY RESIDENTIAL-REIT 1, 934, 588 830, 989 47, 781 4, 928, 699 1.5
EQUINIX INC 173, 382 235, 265 162, 935 16, 806, 758 5.0
FEDERAL REALTY INVESTMENT TRUST-REIT 438, 781 — — — —
FIRST INDUSTRIAL REALTY TRUST INC 2,311, 592 2, 350, 140 95, 979 9, 900, 307 3.0
HEALTHCARE TRUST OF AME-CL A 3,192, 739 2,754, 187 72,159 7,443,272 2.2
WELLTOWER INC 1,957, 022 1,657, 472 102, 100 10, 531, 643 3.1
HIGHWOODS PROPERTIES INC 1,524, 748 943, 607 36, 074 3,721,042 1.1
INVITATION HOMES INC 5,607, 335 5,430, 401 155, 200 16, 008, 968 4.8
NATIONAL RETAIL PROPERTIES INC 1, 115, 139 844, 104 33,215 3,426, 178 1.0
NATL HEALTH INVESTORS INC 318, 035 — — — —
PARK HOTELS & RESORTS INC 1, 518, 282 — — — —
PEBBLEBROOK HOTEL TRUST 1, 984, 948 825,911 15,171 1, 564, 990 0.5
PUBLIC STORAGE 718, 831 308, 384 67, 906 7,004, 520 2.1
REALTY INCOME CORP 390, 369 721, 007 43, 159 4, 451, 900 1.3
REGENCY CENTERS CORP 1, 525, 580 1, 184, 085 52,419 5,407, 065 1.6
RETAIL PROPERTIES OF AME - A — 6, 360, 350 52, 981 5, 465, 063 1.6
SBA COMMUNICATIONS CORP 482, 989 243, 004 66, 979 6, 908, 903 2.1
SIMON PROPERTY GROUP INC 1, 028, 954 349, 098 28,908 2,981, 943 0.9
SL GREEN REALTY CORP 623,670 — — — —
LIFE STORAGE INC — 225, 303 25, 948 2,676, 551

SUNSTONE HOTEL INVESTORS INC 3, 700, 828 4,543, 334 49, 749 5,131, 661 5
TAUBMAN CENTERS INC 443,576 — — — —
CUBESMART 3,341,720 1,940,971 62, 751 6,472, 826 1.9
URBAN EDGE PROPERTIES — 3, 650, 782 46, 036 4, 748, 650 1.4
VENTAS INC 777, 965 1, 115, 160 52,278 5, 392, 547 1.6
VICI PROPERTIES INC 4,173, 001 1, 833, 581 45, 197 4, 662, 150 1.4
VORNADO REALTY TRUST 1,452, 434 — — — —
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LERGIEES) £ ) ES
4 ikl " » 7 fiffi #H ' "
R B Trewew | nEweiew | ¢ F

(7 A1 H) A a|F7A00 kv T %
WEINGARTEN REALTY INVESTORS — 1, 396, 336 29, 043 2,995, 866 0.9
i " | - & #H 51, 850, 159 56, 231, 547 2,231, 104 230, 138, 443

#OM K<k K> 32 35 — <68.7% >
(hF5) e A
BOARDWALK EQUITTES INC 487, 398 — — — —
CANADIAN APARTMENT PROPERTIES RE INVST 480, 208 1,479, 871 72, 632 5, 859, 955 1.7
CHOICE PROPERTIES REIT 910, 050 — — — —
COMINAR REAL ESTATE INVESTMENT TRUST 1,711,277 — - — —
FIRST CAPITAL REAL ESTATE IN — 4,809, 383 64, 830 5, 230, 523 1.6
H&R REAL ESTATE INV-REIT UTS 905, 796 798, 924 10, 370 836, 654 0.2

| B % - & %A 4, 494, 729 7,088,178 147, 832 11,927,132

/N at R R S TES 5 3 — <3.6% >
(a—a-- K4 ) Fa—n
ALSTRIA OFFICE REIT-AG 978, 224 — — — —
I 3 5] ¥ - & #H 978, 224 — — —

% M <k F > 1 — — <—%>
(—o---735 V&)
COVIVIO — 239, 565 17, 823 2, 253, 264 0.7
GECINA SA 563, 999 278, 247 35, 031 4,428, 656 1.3
KLEPTERRE — 834, 038 14, 929 1, 887, 359 0.6
UNIBAIL-RODAMCO-WESTFIELD 516, 764 — — — —
I : A % - & %A 1, 080, 763 1, 351, 850 67, 784 8, 569, 280

M <k FE > 2 3 — <2.6%>
(—B-F35%)
NSI NV 271, 101 225, 415 7,404 936, 125 0.3
I : 5] o & #H 271, 101 225, 415 7,404 936, 125

% M <k F > 1 1 — <0.3%>
(—\-RRA V)
LAR ESPANA REAL ESTATE SOCIM 1,277,903 — — — —
MERLIN PROPERTIES SOCIMI SA 4,451, 894 6, 022, 008 45, 526 5, 755, 445 1.7
IR 5t ] o & # 5,729, 797 6,022, 008 45,526 5, 755, 445

M K<k %> 2 1 — <1.7%>
(—a-R)LF¥—)
AEDIFICA 105, 313 — — — -
iR 3 |2 - & 8 105, 313 - — —

g Om <k F > 1 — — <—%>
(R =E S 1 )
HIBERNIA REIT PLC 20, 820, 227 — — — —
IRISH RESIDENTIAL PROPERTIES 11, 005, 855 12, 326, 905 18, 367 2,321, 967 0.7
I s A - & #H 31, 826, 082 12, 326, 905 18, 367 2,321, 967

M K<k > 2 1 — <0.7%>
o — w3 ] o & # 39, 991, 280 19,926,178 139, 082 17, 582, 817

M K<k %> 9 6 — <5.2%>
(€4 F1)R) FAX)ARK
BIG YELLOW GROUP PLC 2,297, 924 — - — -
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R R R e | aeem | f F

(1 F¥YR) m] 0| TA4XY 2R, R T %
DERWENT LONDON PLC 966, 451 657, 048 20, 276 2,837, 290 0.8
GREAT PORTLAND ESTATES PLC 3, 635, 045 — — — —
LAND SECURITIES GROUP PLC 6, 429, 757 3,704, 026 24, 624 3, 445, 687 1.0
RDI REIT PLC 2,399, 687 — — — —
SAFESTORE HOLDINGS PLC — 2,374, 802 18, 701 2,616,910 0.8
SEGRO PLC 6, 332, 437 2,952, 238 28, 843 4,036, 052 1.2
- - =] R # 22,061, 301 9,688, 114 92, 445 12, 935, 940

% OWM <k F> 6 4 — <3.9%>
(F—R L3 7) FA=ARFVT RV
VICINITY CENTRES — 44,750, 610 71, 600 5,661, 489 1.7
DEXUS 12,973, 031 — — — —
GPT GROUP 21, 067, 237 — — — —
MIRVAC GROUP — 27,007, 162 71, 568 5, 658, 959 1.7
SCENTRE GROUP 27,583, 870 — — — -
N 34 5] ¥ - & #H 61,624, 138 71,757, 772 143, 169 11, 320, 448

g M <k E> 3 2 — <3.4% >
(F#) T&H KL
FORTUNE REIT — 7, 254, 361 52, 956 704, 325 0.2
LINK REIT 12, 899, 962 5,307, 032 380, 779 5, 064, 367 1.5
N 34 5] ¥ - & #H 12, 899, 962 12, 561, 393 433,736 5, 768, 693

8 M <k E> 1 2 — <1.7%>
(v HR—I) FoUuHR=L v
ARA LOGOS LOGISTICS TRUST-RTS (N) - 751, 698 35 2,790 0.0
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