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HABEMERE<S 77 FGIIE) | 28,272,279,732 | 23,709, 145,664 | 22,051,441,772 | 22,715,633,493 | 23,521, 267,249 | 23,224,041, 826
ARULA4 1,981, 265, 414 - - - - 242, 375, 698
B) &fE 4,004, 582, 186 3,791,181 3,731,929 3,678, 842 4,348, 063 223,695,170
HRILIRA B 4,000, 000, 000 - - - - 219,999, 997
AAME FEAEN 4, 450, 423 3,606, 719 3,487,891 3,377, 258 3,969, 945 3, 268, 442
HRILFIE 107 53 162 73 94 138
T DAL H 131, 656 184,409 243, 876 301,511 378,024 426,593
C) fEEHRE(A—B) 26, 414,642,127 23,784,795, 396 22,162,321, 382 22, 845,497,527 23,709, 361,103 23,340,579, 950
JLA 23,915,782,963 | 21,517,153,595 | 20,327,047,507 | 20,917,982,036 | 21,697,224,429 | 21,477,531, 876
U 2 4 2,498, 859, 164 2,267, 641,801 1,835, 279, 875 1,927,515, 491 2,012,136, 674 1,863, 048, 074
(D) =IEROK 23,915,782,9630 | 21,517,153,5950 | 20, 327,047,507 | 20,917,982,0360 | 21,697, 224,42900 | 21,477,531,876Q
1/AO%:YBEEMBE(C/D) 11,0450 11,054M 10, 903M 10,921H 10,927H 10, 867M

() M7 7 v FOFEITHIE TTAKEIL24, 762, 142, 234, H37T~42 ] 3B NER E TCAKEILS, 169, 762, 10415, 537~ 424 o — R fRAYD JCA%KH
138, 454, 372, 462 T,

() 1 0470 Mg pERIE, S37H1. 1045, 53841, 1054H, 2539411, 0903, Z540891. 09211, K411, 0927H ., #4211, 08671 T
7




BRERHEEY 7 > F GEEEERERRAIT)
OEENKR
374 #5383 25394 25404 AL #4245
! H 20204E 3 H10H ~ 202044 A 9 H~ {20204 5 4 9 H~[20204 6 7 9 H~ [20204E 7 9 H~ 20204 8 H12H ~
2020454 A 8 H  |20204E5 H 8 H 2020456 A8 H  [20204:7 A 8 H |20204-8 A11H |20204:9 A 8 H
M M A & & &

(N BEELFURNZE A 2,921 A 4,008 A 4,446 A 3,497 A 2,921 A 3,21
= BRI B 94 - - - - -
AR A 3,015 A 4,008 A 4,446 A 3,497 A 2,927 A 3,217
(B) HfFE#5EE B A 754,455, 486 23,029,037 A 299,619,843 38,550, 801 17,733, 884 A 125,108, 841
JeE AR 122, 765, 713 28,975,528 1,777,545 38, 550, 801 17,733, 884 1,543, 596
JEEE A 877,221,199 A 5,946,491 A 301,397, 388 - - A 126,652, 437
(C) EFtRENZE A 4,582,079 A 3,713,470 A 3,591,065 A 3,477,160 A 4,087,382 A 3,365,122
D) HHEH#EL(A+B+C) A 759,040, 486 19, 311, 559 A 303,215, 354 35,070, 144 13, 643, 575 A 128,471,240
(B) mifAfgEuiaRe 1,251,382, 760 441,798,192 421,864, 200 124,648, 846 159,718, 990 171,258,537
(F) BmEEERE 2,006,516, 890 1,806, 532, 050 1,710,631, 029 1,767,796, 501 1,838, 774,109 1,820, 266, 777
(B 24 S A 24 %8) (2,183,664,527) | ( 1,968,696,421) | ( 1,879,144,243) | ( 1,965, 285,450) | ( 2,079,438,282) | ( 2,060,801,333)
[CA=gicEaY iR ) (A 177,147,637) | (A 162,164,371) | (A 168,513,214) | (A 197,488,949) | (A 240,664,173) | (A 240,534, 556)
@) F(D+E+F) 2,498,859, 164 2,267,641, 801 1,835,219, 875 1,927,515, 491 2,012,136, 674 1,863,048, 074
H) In#EnEs 0 0 0 0 0 0
REAIEBIERE S (G+H) 2,498,859, 164 2,267,641, 801 1,835,219, 875 1,927,515, 491 2,012,136, 674 1,863,048, 074
IBIME R4 2,006, 516, 890 1,806, 532, 050 1,710,631, 029 1,767,796, 501 1,838, 774, 109 1,820,266, 777
(B 24 S A 24 %8) (2,184,829,421) | ( 1,968,711,442) | ( 1,879,235,431) | ( 1,965,471,695) | ( 2,079,635,281) | ( 2,060,809, 995)
(FEE AR Y %0) (A 178,312,531) | (A 162,179,392) | (A 168,604,402) | (A 197,675,194) | (A 240,861,172) | (A 240,543, 218)
Sy Bl HEQ R N4 1, 266, 835, 490 1,151,011, 418 1,080, 795, 995 1,093, 794, 687 1,105, 417, 767 1,099, 800, 614
TR 28 A 774,493,216 A 689,901, 667 A 956,147, 149 A 934,075,697 A 932,055,202 AL, 057,019, 317

(1) B OWRPLO P B) HMEEHFFT B/ IIA L ROFMIRZIC LD LD EELET,
() #HEROIRVLO H T (C) ZFEIRBF (2 1L F RN 5 1M 2B *Eé%ﬁé’ﬁhf?i* LCTWET,

() #EioRoPTEENEREBRRE L H DO

E3S
(1)

X, 3t

EuN=8

TNGERE DR

ytidd OFHREFE (20204 3 H10H ~20204-9 H 8 A) 1ZLAF D@D TY,

BINRE & U TR B TeA & 78 L5 |\ T AR S

AW

T A 202043 H10H ~ 2020¢§H9u~ 202045 H 9 H~[20204E 6 H 9 H~ 202047 H 9 H~ 202048 H12H ~

- 20206E 4 8 H 202045 H 8 H  [20204E6 A8 H  |20204E7 A 8 H |20204F8 A11H  [20204:9 A 8 H
a. Bl SRINEE (A ERRTS) 15, 452, 7301 14, 229, 837H] 12, 771, 3481 12, 998, 6921 11, 623, 0804 7,798, 8414
b. AR SRS REERG  REBEER) 0F 049 04 049 049 0F
c. [EEERIARICE D HULEFRIES |2, 184,829, 4211 | 1, 968, 711, 44219 | 1, 879, 235, 4311 | 1, 965, 471, 6951 | 2, 079, 635, 2811 | 2, 060, 809, 9951
d. [EFERRRICED 5 R4 | 1, 251, 382, T60F | 1, 136, 781, 5819 | 1, 068, 024, 6471 | 1, 080, 795, 995 | 1, 093, 794, 687H] | 1, 092, 001, 7734

@

. oyBeRE B (a+b+e+d)

3,451,664, 9111

3, 119, 722, 860H

2,960, 031, 426

3, 059, 266, 382H

3, 185, 053, 048H]

3, 160, 610, 609H

£ BB (1 A 4720) 1,443M 1, 449H 1,456 1,462M 1,467 1,471
g. il 0F 0F 0F 0F 0F 0F
REA G PE O RN L E K O 715, 7S RO O EX IOV TE, A UGREHANCE S, —RICATER Y LROOLND

R FEOIEI UL LRI | LB L TV E T,
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AEBERPEEBEYY—TO 7 F

( EA@mEE )

F£78 GRER 20203 89AH)
(20193 H 9 H~202053 5 9H)

HT77 U FOHEAHFIRODBY TY,

& 3 W R | 20134E 3 H25H 2 b JEAIMER T,
& w4 g | BELT MAOERMEICERRETTR, A v MUEOTRRE L OMFEIEHEORER %
= : SUTHAEITRVET,
TEEMANE | PROBEMEGE EEBEENSE LET,
@ A w g | PECORERED, FIEMEOREC0%UT L LET,
" SMEBEPE~OEE I TRVER A,
2 7 > N % =

RNET,

F L LT, BAROBEMERICEEZITRV, A U DNAEOMEMRI L OMEREMEOREZ O & L CGEMHZ1T
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ERmEEOREICONT]
-RENELT, EROBE. SHOEMRBIVE T, LEFIEBEATRELTHEYVETOT, RPDBELXDHFOEHLAGHED
BEF—HBLEVWSENHYFET., =L, BRREDREICOVWTIINIERET HHEEP’HYFT,

O&if 5 HIDERER

& " w| " " %ﬁ %Pﬁ Ao dlE T B
Hé e & Al LS tH
H % % EpE|
31 (20164E 3 H 8 1) 13, 141 19.9 99.7 23, 501
4 H#1 (20173 A 8 H) 12, 665 A 3.6 90.5 63, 032
53 (20184E 3 J 8 H) 13,155 3.9 95.8 127, 396
6 1 (20194 3 /1 8 H) 13,693 4.1 96. 6 195, 871
7 #1(20204E 3 A 9 ) 14,517 6.0 91.2 285, 234

() 77 v ROBEMMRICEAE T 2H8 20 F~—7 BLUOBEHELI TSV EEA,

OZHAPDEALEMEE L TRFDHR
) 5k #E il #H
* s . T % % b A w4
€Iy M % %
2019423 H 8 H 13, 693 — 96. 6
3HREK 13,877 1.3 97.8
4 AR 13, 790 0.7 97.6
5 AK 13, 996 2.2 98.5
6 AR 14,177 3.5 98.0
7THEK 14, 226 3.9 98. 1
8 AR 14, 720 7.5 96.3
9 HK 14, 349 4.8 91.1
10A R 14, 279 4.3 99.0
11HK 14, 211 3.8 97.8
12H K 14, 126 3.2 98.5
20204 1 AR 14, 239 4.0 92. 4
2 AK 14, 468 5.7 89.7
# %)
2020453 H 9 H 14,517 6.0 91.2
() BRI E T,
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| memmonn

HEOMH13,603MDEEMEIL. MEKIC
14, 617TAEG Y BEEIF+6.0% &G YFELT,

. HAEFEOEHER

MR, REMEAIHE L EHEREUTOBE
YT,
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(20195 6 A L)~ 6 AA),
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(201943 A 9 A~20206£3 A 9H)

i) H 7
- : & ®m | & ¥ R o Bl R
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@ % o M # A 0 0.000 | (a) O = Hith % O < W OS2 35 N 5K
« = D) 0) (0.000) | =oM%, (FFEHHONBEIZEY 5% Do EE
& 7t 0 0. 000
Wb O SR ELEMAEIT, 14, 2049 T,

() HeBITHEA 2 LICPIRMIIMETA L TH Y £9,
() FLRF 1A 0z OB AeE (MARMOMmRE GT) ZWhoF LIERFE TR L 1002 L2 b0 T, HAZE
WZANBCRS SRLARTEIXNUFETLA L TH Y £,

OFERUEEIDIKNR

(20193 A 9 A ~2020£3 A9 H)

T w
B & 7t £
TH T
M| EME R 1, 043, 289, 621 984, 448, 266
(F) SFITZITE LG, BBRTHREENTHEY $HA.)
OFNEBRALE DG KRS (2019463 A 9 B~2020% 3 H 9 A)
. FIZRREA & DIEIRIR
Y- fe _
< oy | BUES SommmEA] B RS SomEmEL] D
L DGR B A & OEGIRID C
HHH HH % HHH HhH %
S 81,572 81,572 100. 0 81, 572 81,572 100. 0

FHERITFERA TR AL T,
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O5-EERERNGIE, FESMERIG N IHRIG AR REL TVAEHSHOBCHGIMR (201943 B 9 B~20204:3 A 9 H)

FHBEHI IS VER A, EERESHICREEEFEHISH DN TR A,

O A& E DB

. E A E

(A) HW OB 2

(20204 3 A 9 HIR#)

N FERIPE R

Y 3 K
x & il 5% B BHLLT N
H G %A | 3 A |k B4 o -
+HM +H % % % % %
233,500,000 | 260, 251, 425 91.2 — 91.2 — —
e , 500, , 251,
R (114, 500, 000)| (128, 448, 660) (45.0) (=) (45.0) (-) =)
N 233,500, 000 | 260, 251, 425 91.2 — 91.2 — —
” (114, 500, 000)| (128, 448, 660) (45. 0) (—) (45.0) (=) (—)
GE) () AIEIE EgHEThEX T,
() FRALLERIZ, Sl EERAEIC R 2 AT OB,
(F) FHllC >V TIRARFGREE | %5, MEERtSEL ) F— 2 2 AFLTVET,
(B) BN GRER) N HE  $aipIBER
2 - ] - x
’ ) I\ m & || ¥ M | EESAA
EIEEES % TH TH
FL2EFIFERE (404F) 0.5 18, 500, 000 20, 002,200 | 2059/ 3 /20
Fe2mIFIfTERE (304F) 0.5 17, 500, 000 18,709,250 | 2049/ 3 /20
oAl FIFEME (304F) 0.4 43, 000, 000 44,712,260 | 2049/ 9 /20
FHesEIFIfFERE (304F) 0.4 60, 500, 000 62,927,865 | 2049/12/20
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() ¥ 77> FOYIEITAKEIT143, 039,961, 1221, HIF BN (1) HIEORPLOH T (B) A LS55 BI85 1T R OFEM# 2 12
TE T A B 13 80, 700, 686, 596 [ . H] H — 5 fif 49 T A FH X L2bD0EERET,
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cAv— R Ty AT (A REA) 132, 849, 044, 164H BEVWET,
c Aw—h T AT (1FRER) 19, 929, 428, 68611 () HIEORROT TGO BPUEBERES L HH0IF, TR
- ARERBEET 7 8 GEREEREZmT) 19, 312,671, 7181 BR. JEARD BRFIMEEA 22 Lo W e =R 2 VW ET,
Ty Ay T VLR (A SERD 16,119, 159, 884
cTrAy s T LR (BERER) 7,909, 857, 474H
cT7AV TV R GEMHERI R EZ AT) 177, 248, 27914
s Av—hFvT /?A/(1E&ﬁﬁo 104, 084, 789H
s A=k Ty Dy (A pER) 81, 153, 373H

() 1 0%7- v M PERRIX1. 4517 T,

REA EEE ORI L E R OFHAG 51k, E72UE R OB MO KB OW L, IFHEEROERANCE S, —RICAERE LRBDOLND
MFERF ORI EIL U CRHiFE | LA L TV ES,

OBt

. HHEH(ZDLNT

201943 H 9 H22520204E 3 A 9 HE TOHRNICERW -2 LE LIRRETIZLLTFO®Y T,

@ YA —LN—VICBNT, IVEVWEREEEHBRT L7200 EX 2 U 7 45K E L THT TP S1k
EEETHZEICHERY, BT 7 ROBHENRICBIT 24 A —L_X—YURLDOEKRE
lwww. nikkoam. com/| ~ZEH 35 201945 A 1 HAHFIC TEFERNAICHTEDO AT 217720 VE LTz,
(549%)




SHEYY T ANEEATYIRTFUR

WSROV ITIVESA VTV DRI PR

00>y FOHE
EHAE HELT &y hwxr Ay MRaH
T # FLLTHAZRS RADERIEIY ED Y 7Y AGHFITHREZITV, T A— b —

T R—=J LA X e f B —=Fa I e NA A H L ITYV AT T R
(NPl s =) ~O@BIZ AL ET,

RS Y7 S (EAE, INBORRE, BOFFIRAERS, [EBHERIGE 72 &) & RERE x5 &
LETS

FEATHIBR RAANOEEITAITVER A,

IMEREE PE~DEEEIEITITHIIR 2 72T 8 A,




BREYY T ANEEATYIRTFUR

LUTDOMHEROKRI & & TR EBAMZKI (LTNIKKO AM GLOBAL UMBRELLA TRUST Fonds Commun de Placement 2
Compartiments Multiples Audited annual Report For the year Ended December 31, 2019 Di&#R % (218

BLTLET,

High Income Sovereign Index Fund in JPY
Q@ ERDINR (20194E1 A 1 H~20194E12 431 H)

MIKKO AM GLOBAL
UMEBRELLA TRUST -
High Income Sovereign

Index Fund
in JPY

MET INVESTMENT INCOME:
Income:
Interest (NOTE3E) . o v v v v v e e e v e e e e IPY 7,275,453,363
Dividends, net of withholding taxes (Note3e) .. ........ 5,563,656
Otherinfome . . ..o v vt i it in s s a s mnaan 4,719
TotalINCOME + v v v v v v e s s s s a s annna s 7,281,061,738
Expenses:
Depositary fees (Note 6) 116,506,428
INtErest EXPenses « « + v v« + s -
Administrative Azent fees (NOTET) o v v v v v ve e vnnan 32,914,156
Transactioncosts (Note10) . . ... v v v h i v it v v w e e w s 23,933,496
Taxe d'abonnement (Note 9). 15,466,608
Management fees (Note 4). . 10,985,016
Auditfees .. ... unn. . 1,794,854
Transfer Agent fees (Mote 8] . 2,806,091
legalfees . ..o v v s vt v s s s s st nn s 1,022,488
Investment management fees (Note5) . . . . . . oo o oo v o s -
Otherexpenses . . . . o v v v v v v s st s s s ommnsnn 7,710,040
TOAlEXPENSES . & v v v v v v v v v s nna s s nnnmnenn 217,139,177
Met INVESTMENE INCOME . « .+ v v v v veee e e e e e s 7.063,922,561
MNET REALIZED AND UNREALIZED GAIN/(LOSS):
Met realized loss on investments (Note 3e) . .« v v v v e a0 v s (2,405,985,376)
Met realized gain on foreign currency transactions and forward

foreign currency exchange contracts (Note3g,3h) .. .. 32,921,235
Met realized gain/{loss) on futures contracts (Note 3i) . « v« « -
Met realized gain/{loss) on currency swap contracts (Note 3j). . -
Met change in unrealized appreciation on investments . . . . . 15,314,613,323
Met change in unrealized appreciation/|depreciation) on foreign

currency transactions and forward foreign currency

EXChANZE COMMTACTS. + + « « v o v ¢ ¢ s s v s o mm mw B6,426,629
Met change in unrealized appreciation/|depreciation) on futures

a3 1 -
Met change in unrealized appreciation/(depreciation) on

CUMENCY SWEPCOMIACS . & o v v v v v e v e wwwmnw s -
Met Realized and Unrealized Gain on Investments . . ... .. 13,027,975,801
Met Increase in Met Assets Resulting from Operations . . . . . 20,091,898,362
Increase(decrease) in Net Assets from capital stock transactions 71,560,407,366
Distributions declared to Unitholders (Mote 3f, 13) ... ... . (52,%09,897,051)
Total Increase/{Decrease) inMETASSETS . . . .o v v e ew .. 38,742,408,677
MET ASSETS:
Beginningoftheyear. . . . . . . .. o v it i s b e e 174,113,594,791
Motional exchange rate adjustment . « « « v v v v v 0 v n s w s -
End of the YA + v v v v v v v v v v s v v n s nnnnnnnnn JPY  212,856,003,468
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A. TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
FIXED INCOME SECURITIES (98.3%)*
AUSTRALIA [12.9%)

GOVERNMENT BONDS (12.9%)

Australia Government Bond
AUD 10,100,000 1.50% due 06/21,/2031 0.4% PY 778,118,951
AUD 12,200,000 2.00% due 12/21,/2021 0.4 951,430,102
AUD 11,300,000 2.25% due 11/21,/2022 0.4 896,036,347
AUD 18,450,000 2.25% due 05/21,/2028 0.7 1,554, 757,545
AUD 17,200,000 2 50% due 05/21,/2030 0.7 1,454,498,128
AUD 15,130,000 2.75% due 04/21,/2024 0.7 1,569,062,621
AUD 15,100,000 2.75% due 11/21,/2027 0.8 1,618,782,476
AUD 17,850,000 2 75% due 11/21,/2028 0.7 1,523,191,732
AUD 17,800,000 2 75% due 11/21,/2029 0.7 1,531,859,786
AUD 5,410,000 2.75% due 06/21,/2035 0.2 476,543,553
AUD 2,800,000 2.75% due 05/21,/2041 0.1 246,538,572
AUD 8,300,000 3.00% due 03212047 0.4 823,645,060
AUD 18,650,000 3.25% due 04/21/2025 0.7 1,584,853,702
AUD 20,180,000 3.25% due 04/21,/2029 R} 1,7%4,120,044
AUD 5,840,000 3.25% due 06/21,/2039 03 552,310,751
AUD 8,580,000 3.75% due 04/21,/2037 0.4 855,928,698
AUD 22,150,000 4.25% due 04/21,/2026 10 2,010,442,275
AUD 5,500,000 4.50% due 04/21/2033 05 588,877,333
AUD 20,120,000 4.75% due 04/21,/2027 09 1,913,834,195
AUD 17,450,000 5.50% due 04/21,/2023 0.7 1,529,912,920
AUD 17,250,000 5.75% due 05/15/2021 07 1,403,881,724
AUD 16,850,000 5.75% due 07/15,/2022 0.7 1,442,741,043

TOTAL GOVERNMENT BONDS 27,541,767,498

TOTAL AUSTRALIA 27,541,767,498

CANADA (15.5%)

GOVERNMENT BONDS (15.5%)

Canadian Government Bond
CAD 15,800,000 0.50% due 03012022 0.6 1,290,787,927
CAD 21,100,000 0.75% due 03/01,/2021 0.8 1,748,317,748
CAD 16,500,000 0.75% due 05/01,/2021 0.6 1,361,304,863
CAD 21,300,000 1.00% due 09/01,/2022 0.8 1,753,233,034
CAD 11,300,000 1.00% due 05/01,/2027 0.4 899,506,994
CAD 5,600,000 1.25% due 11/01,/2021 0.4 798,138,336
CAD 5,600,000 1.25% due 03/01,/2025 0.2 459,348,237
CAD 5,500,000 1.25% due 05/01/2030 0.2 472,593,638
CAD 9,500,000 1.50% due 08/01/2021 0.4 826,929,856
CAD 3,300,000 1.50% due 02/01,/2022 01 175,453,944
CAD 12,000,000 1.50% due 06/01,/2023 05 999,704,370
CAD 13,800,000 1.50% due 09/01,/2024 05 1,146,687,774
CAD 11,300,000 1.50% due 06/01,/2026 0.4 537,270,155
CAD 10,200,000 1.75% due 05/01,/2021 0.4 854,397,296
CAD 15,300,000 1.75% due 03,/01,/2023 0.6 1,284,829,596
CAD 10,300,000 2.00% due 09/01,/2023 0.4 872,451,837
CAD 11,000,000 2.00% due 06/01,/2028 0.4 541,875,547
CAD 8,150,000 2.00% due 12/01,/2051 0.3 724,768,349
CAD 9,800,000 2 75% due 02/01,/2021 0.4 835,673,023
CAD 9,600,000 2 25% due 03012024 0.4 822,596,182
CAD 12,600,000 2.25% due 06/01,/2025 05 1,086,373,339
CAD 9,800,000 2 75% due 05/01/2029 0.4 860,307,055
CAD 11,500,000 2 50% due 05/01,/2024 05 996,745,192
CAD 11,500,000 2.75% due 06/01,/2022 05 587,840,002
CAD 11,200,000 2.75% due 12/01,/2048 0.6 1,219,682,508
CAD 3,800,000 2 75% due 12/01/2064 0.2 417,678,216
CAD 9,000,000 3.25% due 06/01/2021 0.4 770,127,969
CAD 14,200,000 3.50% due 12/01,/2045 R} 1,614,845,181
CAD 12,000,000 4.00% due 06/01,/2041 0.7 1,400,575,551
CAD 9,500,000 5.00% due 05/01/2037 0.6 1,229 488,693
CAD 9,200,000 5.75% due 06/01,/2029 05 1,041,097,664
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FIXED INCOME SECURITIES (98.3%)* (continued)
CANADA (15.5%) (continued)
GOVERNMENT BONDS (15.5%) (continued)
Canadian Government Bond {continued)

CAD 10,000,000 5.75% due 06/01/2033 0.6% JPY  1,244,933,155

CAD 2,500,000 £.00% due 06/01/2023 0.1 252,868,928

CAD 4,200,000 8.00% due 06/01/2027 02 503,857,760

CAD 1,000,000 9.00% due 06/01/2025 01 115,137,251
TOTAL GOVERNMENT BONDS 33,038,562,570
TOTAL CANADA 33,038,562,570
INDONESIA (3.4%)

GOVERNMENT BONDS (9.4%)
Indonesia Treasury Bond

IDR 184,900,000,000 5.63% due 05/15/2023 0.7 1,421 555,807
IDR 146,000,000,000 6.13% due 05/15/2028 0s 1,076,631,095
IDR 57,000,000,000 6.38% due 04/15/2042 0.z 377,573,825
IDR 20,000,000,000 £6.50% due 06/15/2025 01 157,252,830
IDR 141,000,000,000 6.63% due 05/15/2033 05 1,017,527,428
IDR 210,000,000,000 7.00% due 05/15/2022 0e 1,673,512,730
IDR 167,000,000,000 7.00% due 05/15/2027 0.6 1,302,182,106
IDR 117,000,000,000 7.50% due 05/15/2038 0.4 504,461,529
IDR 131,500,000,000 8.25% due 07/15/2021 05 1,067,314,792
IDR 25, 000,000,000 8.25% due 05/15/2023 01 210,570,007
IDR 96,000,000,000 8.25% due 06/15/2032 0.4 754,199,366
IDR 270,000,000,000 8.25% due 05/15/2036 10 2,208,727,695
IDR 145,800,000, 000 8.38% due 03/15/2024 0.6 1,256,326,441
IDR 202,500,000,000 8.38% due 03/15/2026 0.8 1,708,158,013
IDR 116,500,000,000 8.38% due 03/15/2034 05 575,824,349
IDR 25,500,000,000 8.75% due 02/15/2044 01 213,653,274
IDR 156,700,000,000 5.00% due 03/15/2023 0.6 1,368,067,107
IDR 57,000,000,000 9.50% due 07/15/2031 0.4 873,041,135
IDR 134,000,000,000 10.00% due 03/15/2024 05 1,099,888,565
IDR 23,000,000,000 12 80% due 06/15/2021 01 197,495,136

TOTAL GOVERNMENT BONDS 19,916,763,287

TOTAL INDOMESIA 19,916,763,287

MEXICO (11.0%)

GOVERNMENT BONDS (11.0%)

Mexican Bonos
MEN 227,500,000 5.75% due 03/05/2026 06 1,240,367,630
MEN 315,000,000 6.50% due 06/10/2021 08 1,805,750,967
MEN 354,500,000 6.50% due 06/09/2022 1.0 2,028,228,508
MEN 54,000,000 6.75% due 03/09/2023 01 310,340,432
MEN 317,000,000 7.25% due 12/09/2021 0s 1,835,344.743
MEN 378,500,000 7.50% due 06/03/2027 11 2,262,145,697
MEN 187,200,000 7.75% due 05/29/2031 0.5 1,149,222 548
MEN 118,500,000 7.75% due 11/23/2034 03 730,173,138
REN 257,000,000 7.75% due 11/13/2042 0.7 1,568 466,847
MEN 318,000,000 8.00% due 12/07/2023 0.3 1,506,160,332
MEN 186,000,000 8.00% due 03/05/2024 05 1,123,037,997
MEN 183,600,000 8.00% due 11/07/2047 0.6 1,194 878,615
MEN 289,000,000 8.50% due 05/31/2023 0.3 1,851,144 647
MEN 196,000,000 8.50% due 11/18/2033 06 1,286,127,552
MEN 348,000,000 10.00% due 12/05/2024 11 2,273,035,179
MEN 110,100,000 10.00% due 11/20/2036 04 818,182,361

TOTAL GOVERNMENT BONDS 23,386,612,293

TOTAL MEXICO 23,386,612,293

RUSSIA [14.9%)

GOVERNMENT BONDS (14.9%)

Russian Federal Bond - OFZ
RUB 1,026,000,000 6.50% due 02/28/2024 09 1,837,540,813
RUB 1,040,000,000 6.90% due 05/23/202% 09 1,917 587,035
RUB 857,000,000 7.00% due 12/15/2021 07 1,593,064,896
RUE 445,000,000 7.00% due 01/25/2023 0.4 803,683,187
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FIXED INCOME SECURITIES (98.3%)* (continued)

RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB

ERW
KRW
KRW
KRW
KRW
KRW
KRW
ERW
KRW
KRW
ERW
KRW
KRW
KRW
KRW
KRW
KRW
ERW
KRW
KRW
ERW
KRW
KRW
KRW
KRW
KRW
KRW
ERW

usD
usD
uso
usD

705,000,000
950,000,000
975,000,000
365,000,000

7,300,000,000
8,200,000,000
£8,300,000,000
23,800,000,000
18,000,000,000
16, 400,000,000
14,600,000,000
4,000,000,000
6,200,000,000
12,100,000,000
6,750,000,000
6,000,000,000
5,600,000,000
12,700,000,000
17, 500,000,000
14,500,000,000
7,700,000,000
22,300,000,000
6,000,000,000
16,100,000,000
1,000,000,000
8,500,000,000
15,500,000,000
24, 700,000,000
19,600,000,000
10,400,000,000
9,200,000,000
4,000,000,000

2,500,000
2,550,000
4,800,000
2,700,000

RUSSIA [14.9%) (continued)

GOVERNMENT BONDS [14.9%) (continued)

Russian Federal Bond — OFZ (continued)

7.00% due 08/16/2023
7.05% due 01/19/2028
7.10% due 10/16/2024
7.15% due 11/12/2035
7.25% due 05/10/2034
7.40% due 12,/07/2022
7.40% due 07/17/2024
7.50% due 08/18/2021
7.60% due 04/14/2021
7.60% due 07/20/2022
7.65% due 04/10/2030
7.70% due 03/23/2033
7.70% due 03/16/2039
7.75% due 09/16/2026
7.35% due 10,/07/2026
8.15% due 02,/03/2027
2.50% due 09/17/2031
TOTAL GOVERNMENT BONDS
TOTAL RUSSIA

SOUTH KOREA (15.3%)
GOVERNMENT BOMDS (15.3%)
Korea Treasury Bond
1.38% due 09/10/2021
1.38% due 09/10/2024
1.50% due 12/10/2026
1.50% due 09/10/2036
1.75% due 12/10/2020
1.88% due 03/10/2022
1.88% due 05/10/2026
1.88% due 06/10/2029
2.00% due 12/10/2021
2.00% due 08/10/2022
2.00% due 03/10/2046
2.00% due 03/10/2049
2.13% due 06/10/2027
2.13% due 03/10/2047
2.25% due 06/10/2021
2.25% due 09/10/2023
2.25% due 06/10/2025
2.25% due 09/10/2037
2.38% due 12/10/2027
2.38% due 12/10/2028
2.38% due 09/10/2038
2.63% due 06/10/2028
2.63% due 08/10/2035
2.63% due 03/10/2048
3.00% due 03,/10/2023
3.00% due 09/10/2024
3.50% due 03/10/2024
5.50% due 03,/10/2028
TOTAL GOVERNMENT BONDS
TOTAL SO0UTH KOREA

UNITED STATES (19.3%)
GOVERNMENT BONDS [19.3%)
U.5. Treasury Bomds

2.25% due 08/15/2045

2.75% due 11,/15/2042

2.75% due 11/15/2047

2.88% due 05,15/2043

38

0.6% Y 1,282,378545
0.9 1,328,842,090
0.8 1,787,843,082
0.3 672,105,093
0.8 1,772 388,711
0.9 1,867,693,748
0.9 1,958,896,022
0.7 1,494,332,598
0.4 747,393,687
0.7 1,483,130,812
0.3 517,013,789
10 2,107,931,915
0.3 554,584,402
10 2,206,112,031
0.7 1,432,282,704
0.9 1,875,530,258
0.8 1637,963,038
31,646,510,456
31,646,510,456
0.3 685,330,702
0.4 822,776,864
0.4 229,235,116
10 2,168,046,475
0.8 1,697,671,344
0.7 1,556,620,798
0.7 1,394,476,021
0.2 381,121,005
0.3 646,447,345
05 1,153,500,574
0.3 673,385,881
0.3 602,491,110
0.3 540,548,393
0.6 1,250,415,241
0.8 1,693,823,326
0.7 1,399,633,332
0.4 748,890,131
11 2,267,157,385
0.3 552,874,545
0.7 1,595,503,480
oo™ 103,512,593
0.4 856,431,627
0.8 1,638,793,529
13 2,798,085,226
0.9 1,329,242,189
05 1,043,337,713
0.4 933,651,333
0.2 484,927,080
32,588,733,058
32,588,733,058
0.1 264,300,991
0.2 342,857,306
0.3 560,524,120
0.1 261,022,911
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FIXED INCOME SECURITIES [98.3%)* (continued)
UNITED STATES [19.3%) [continued)
GOVERNMENT BONDS (19.3%) [continued)
U5, Treasury Bonds [continued)

usD 5,150,000 2.88% due 11/15/2046 0.3% PY 615,425,243
usD 1,500,000 3.00% due 11/15/2044 0.1 182,115,524
usD 8,150,000 3.00% due 05/15/2045 0.4 991,051,241
usD 3,450,000 3.00% due 05/15/2047 0.2 422,778,142
usD 1,700,000 3.00% due 02/15/2048 0.1 208,216,202
usD 1,700,000 3.00% due 08/15/2048 0.1 208,558,686
usD 2,200,000 3.00% due 02/15/2049 0.1 270,427,544
usD 2,400,000 3.13% due 05/15/2048 0.1 301,084,082
usD 3,150,000 3.38% due 05/15/2044 0.2 405,577,530
usD 2,100,000 3.38% due 11/15/2048 0.1 276,071,852
usD 1,300,000 3.50% due 02/15/2039 0.1 169,582,665
usD 3,550,000 3.63% due 08/15/2043 0.2 474,077,272
usD 2,500,000 3.75% due 11/15/2043 0.2 340,447,780
usD 2,300,000 4.38% due 02/15/2038 0.2 332,534,535
usD 3,450,000 4.63% due 02/15/2040 0.2 519,188,433
usD 2,400,000 4.75% due 02/15/2041 0.2 368,540,630
usD 1,050,000 5.250% due 11/15/2028 0.1 145,368,305
usD 750,000 5.38% due 02/15/2031 0.1 109,463,857
usD 500,000 5.50% due 08/15/2028 oo™ 63,972,266
usD 550,000 6.25% due 05/15,/2030 oo™ 84,111,689
usD 1,000,000 6.38% due 08/15/2027 0.1 143,816,078
U5, Treasury Motes
usD 7,200,000 1.38% due 04/30/2021 0.4 780,075,323
usD £,300,000 1.50% due 08/15/2022 0.3 683,154,810
usD 4,500,000 1.50% due 08/15/2026 0.2 522,210,357
usD 6,100,000 1.63% due 11/15/2022 0.3 663,403,498
usD £,300,000 1.63% due 02/15/2026 0.3 732,454,958
usD 8,000,000 1.63% due 05/15/2026 0.4 260,604,099
usD 5,000,000 1.63% due 08/15/2029 0.2 529,763,351
usD 7,350,000 1.75% due 05/15/2023 0.4 201,850,157
usD 3,200,000 1.88% due 01/31/2022 0.2 349,797,652
usD 7,200,000 1.88% due 02/28/2022 0.4 787,258,663
usD 6,200,000 1.88% due 03/31/2022 0.3 678,075,104
usD 5,100,000 1.88% due 04/30/2022 0.3 557,836,409
usD 6,150,000 1.28% due 08/30/2022 0.3 673,442,196
usD 6,950,000 2.00% due 11/15/2021 0.4 761,250,352
usD £,200,000 2.00% due 02/15/2023 0.3 681,680,905
usD 6,450,000 2.00% due 02/15/2025 0.3 711,084,705
usD 7,400,000 2.00% due 08/15/2025 0.4 815,271,354
usD 7,700,000 2.00% due 11/15/2026 0.4 246,505,640
usD 10,150,000 2.13% due 08/15/2021 0.5 1,112,372,054
usD 6,000,000 2.13% due 05/15/2022 0.3 660,098,730
usD 6,400,000 2.13% due 06/30/2022 0.3 704,703,021
usD 6,800,000 2.13% due 03/31/2024 0.4 752,730,581
usD 6,300,000 2.13% due 05/15/2025 0.3 698,773,445
usD 5,000,000 2.25% due 03/31/2021 0.3 547,513,980
usD 10,000,000 2.259% due 04/30/2021 0.5 1,095,919,432
usD 8,500,000 2.25% due 11/15/2024 0.5 992,558,899
usD 7,500,000 2.25% due 11/15/2025 0.4 837,253,832
usD 2,000,000 2.25% due 02/15/2027 0.1 223,454,475
usD 3,000,000 2.259% due 08/15/2027 0.2 335,334,536
usD 3,200,000 2.25% due 11/15/2027 0.2 357,649,418
usD 9,620,000 2.38% due 08/15/2024 0.5 1,077,470,493
usD 2,700,000 2.38% due 05/15/2027 0.1 304,368,529
usD 3,500,000 2.38% due 05/15/2029 0.2 395,621,568
usD 7,500,000 2.50% due 03/31/2023 0.4 837,667,737
usD 3,000,000 2.50% due 08/15/2023 0.5 1,007,379,027
usD 7,100,000 2.50% due 05/15/2024 0.4 798,387,239
usD 10,300,000 2.63% due 06/15/2021 0.5 1,135,618,070
usD 4,000,000 2.63% due 12/15/2021 0.2 443,326,070
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FIXED INCOME SECURITIES (98.3%)* |continued)
UNITED STATES [19.3%) [continued)
GOVERNMENT BONDS (19.3%) (continued)
U.5. Treasury Notes |continued )

usD 2,800,000 2.63% due 02/15/2029 0.2% PY 322,713,804
usp 6,700,000 2.75% due 05/15/2021 0.3 742,087,649
usD 2,000,000 2.75% due 08/31/2023 0.1 225,857,209
uso 9,300,000 2.75% due 11/15/2023 0.5 1,051,533,649
usD 10,100,000 2.75% due 02/15/2024 0.5 1,144,508,360
usD 2,500,000 2.75% due 02/15/2028 0.1 289,654,553
usD 2,000,000 2.88% due 05/15/2028 0.1 234,101,227
usD 3,000,000 2.88% due 08/15/2028 0.2 351,623,048
usD 1,000,000 3.00% due 05/30/2025 0.1 116,086,972
usD 3,700,000 3.13% due 11/15/2028 0.2 442,417,191
usD 12,500,000 3.63% due 02/15/2021 0.6 1,388,153,254
TOTAL GOVERNMENT BONDS 41,131,133,789
TOTAL UNITED STATES 31,133,783
TOTAL FIXED INCOME SECURITIES [Cost JPY 205,619,822,603) 209,250,082,951

TOTAL TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT
IN ON ANOTHER REGULATED MARKET (Cost JPY 205,619,822,603) 98.3% IPY  209,250,082,551
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 1.7 3,605,920,517
TOTAL NET ASSETS 100.0% IPY  212,856,003,468

* All investments are transferable securities admitted to an official exchange listing.
= Represents less than 0.05% of net assets.
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A= INAAVNLTIATAT7UR TUNYDRHFR

LUTOMERDIKRIB LU E B IXTGLOBAL HIGH INCOME EQUITY FUND A Series Trust
of NIKKO AM INVESTMENT TRUST(CAYMAN)(a Cayman Islands Trust) Audited Financial
Statements For the year ended December 31,2019 D{FEEIZIBH L TLVET .

GLOBAL HIGH INCOME EQUITY FUND
A SERIES TRUST OF NIKKO AM INVESTMENT TRUST (CAYMAN)

@IETEDIAR (201941 A1 H ~20194£12H 31 H)

2019
Notes JPY

Investment income
Dividend income {net of withholding taxes JTPY422 475 656) 1,429,948, 058
Interest income RER,240
Total investment income 1.430,836,298
Expenses
Interest expense 2,510,441
Administration fees 6 19,712,361
Management fees ¥ 254074102
Professional fees ) 4 620 252
Trustee fees 5] 3,772,858
Custody fees i} 18,037,973
Other expenses 750,566
Total fund expenses 303,487 553
Net investment income 1,127,348,745
Net realized loss and change in net unrealized gain
Realized loss
Investments in securities {96,862,871)
Fareign currency transactions and forward currency contracts (27.089,845)
Net realized loss (123,932 718)
Change in unrealized appreciation
Investments in securities 7.334,501,920
Foreign currency transactions and forward currency contracts 3,369,300
Net change in unrealized appreciation 7,337,871,220
Net realized loss and change in net unrealized gain 7.213,918,502
Net increase in Net Assets resulting from operations 8.341,267,247
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@1 EEHDZR (20194E12 4 31 H HIfE)

Tk JEAR INIEAME A PELLEE
Fair
Nominal Value Yo of
Common Stocks (99.06%) Holding JPY NAY

Australia (2.03%)

Metals & Mining (1.05%)

AUD  Fortescue Metals Group Lid. 298 480 243,746,302 044

AUD  Rio Tinto Lid. 43,582 334,261,196 061
Total Metals & Mining 578,007,498 1.05
Transportation (0.98%)

AUD  Aurizon Holdings 1,347,829 538,494 870 0.98%
Total Australia (Cost: JPY1,038,315.310) 1,116,502.377 203

Canada (4.01%)

Auto Components (1.17%)
CAD  Magna Interational Inc. 108,304 646,609,461 117

Capital Markets (0.43%)
CAD  CIFinancial Corp. 130,669 237765954 0.43

Insurance (0.89%)
CAD  Manulife Financial Corp. 223058 492.811,167 0.8%

Media (1.07%)
CAD  Shaw Communications 263,071 487,307,602 1.07

Telecommunications (0.45%)

CAD  Rogers Communications 40,193 249 642 501 045
Total Canada (Cost: JPY2,123,952,852) 2,214,286,805 4.01
Cayman Islands (0.19%)

Capital Goods (0.19%)

HKD  CK Hutchison Holdings 103,000 106,769,687 019

Total Cayman Islands (Cost: JPY108,942,009) 106,769,687 0,19
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Fair
Nominal Value Yo of
Common Stocks (continued) Holding JPY NAV

Denmark (0.50% )

Insurance (0.50%)
DEKK  Tryg AS 84,819 273,486,972 0.50

Taotal Denmark (Cost: JPY270,105,249) 273,486,972 0,50

Finland (1.753%)

Electric (0.65%)

EUR  Fortum Oyj 133,335 357,840,805 0.65
Paper & Forest Products (1.10%)

EUR  UPM-Kymmene Corp. 161,452 608,802 425 .10
Total Finland {Cost: JPY$77,093,862) 966,652,230 1.75
France (4.37%)

Insurance (0.20%)
EUR  AXA 30384 111,452 828 0.20

Oil & Gas (2.79%)
EUR  Total SA 256,545 1,530,793 905 2.79

Pharmaceuticals (1.38%)

EUR  Sanofi 69,231 756,901,703 1.38
Total France (Costs: JPY2,328,412,498) 2,408,148.436 4,37
Germany (3.43%)

Chemicals (0.23%)
EUR  Evonik Industries 37447 124,302,399 0.23
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ik TR INTEATfE  FEE E b
Fair
Nominal Value o of
Common Stocks (continued) Holding JPY NAV

Germany (3.43%) (continued)

Insurance (3.20%)

EUR  Allianz SE 43,984 1,171,875,017 212

EUR  Hannover Rueckvers SE 28,421 507 390,856 1.08
Total Insurance 1,769,265,873 3,20
Total Germany (Cost: JPY1,620,432,454) 1,893,568.272 3,43
Hong Kong (0.89%)
Real Estate (0.29%)

HKD  Hysan Development Co Lid. 370,000 157,701,158 0.20
Telecommunications (0.60%)

HKD  HKT Trust and HKT Ltd. 2173649 332976581 0.60
Total Hong Kong (Cost: JPY543,336,866) 490,677,73% 0.89

Ireland (2.59%)

Containers & Packaging (1.17%)

EUR  Smurfit Kappa 154,536 645 878,703 11T
Electrical Equipment (1.42%)

USD  Eaton Corp Plc 75,846 TRO.663.412 1.42
Total Ireland (Cost: JPY1,175,718.423) 1,426,542,115 .59

Italy (L43%)

Electric (0.27%)
EUR  Tema SpA 206,510 149,097 444 027



A= INAAVNLTIATAT7UR TUNYDRHFR

Weid bk TR NIEAMAE I PEL =R
Fair
Nominal Value Yo of
Common Stocks (continued) Holding JPY NAY

Ttaly (1.43%) (continued)

Qil & Gas (1.16%)
EUR  SNAM SpA 1,123,756 642,404,016 I.16

Total Italy (Cost: JPY723,555,634) 792,401,460 143

Japan (5.23%)

Automobiles (0.85%)
IPY Nissan Motor Co T39.300 470,268,730 0.85

Insurance (2.29%)

IPY Dai-Ichi Life Holdings, Inc. 351,400 638,318,100 116

JPY MS & AD Insurance Group 173,200 625,425,200 1.13
Total Insurance 1,263,743,300 .29
Telecommunications (1.09%)

IPY KDDI Corp. 185,100 602,130,300 1.0%
Trading Companies & Distributor (1.00%)

IPY ltachu Corp. 216,600 548,972,700 1.00
Total Japan {Cost: JPY2,739,159,547) 2,885,115,030 523
Netherlands (2.39%)

Chemicals (0.59%)
USD  Lyondellbasell Industries NV 31,535 323,964,574 0.5%

Houschold Products/Wares (1.80%)
EUR  Unilever NV 159,286 995 487 706 1.80

Total Netherlands {Cost: JPY1,328,955,173) 1,319,452,280 239
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Fair
Nominal Value Y of
Common Stocks (continued) Holding JPY NAY
Norway (1.39%)

Insurance (0.97%)
NOK  Gjensidige Forsikring ASA 234382 534,264,511 0.97

Telecommunications (0.42%)

NOK  Telenor ASA 117779 229422021 042
Total Norway (Cost: JFY752,516,163) 763,686,532 .39
Portugal (1.20%)

Hypermarkets & Super Centres (0.99%)
EUR  Jeronimo Martins 303,655 543,245 882 0,99

Ol & Gas (0.21%)
EUR  GALP Energia 64,828 117,837,313 021

Total Portugal (Cost: JPY648,461.601) 661,083,195 1.20

Singapore (1.27%)

Banks (1.27%)
SGD  Overseas-Chinese Banking Ltd. 790,500 701,430,468 1.27
Total Singapore (Cost: JPY678,064,586) 701,430,468 1.27

Spain (2.63%)

Construction & Engineering (0.39%)
ACS Actividades de Construccion ¥
EUR  Servicios SA 49,221 214,064,133 0.39

Eleciric (1.45%)
EUR  Iberdrola SA 713,870 790,458,182 145
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Spain (2.63%) (continued)

Retailing (0.59%)
EUR Inditex 84,258 323270247 0.50

Transportation (0.20%)
EUR  Aena SME SA 5434 113,025 8596 0.20

Total Spain (Cost: JPY1,311,835,953) 1,449,818 458 .63

Switzerland (6.28%)

Insurance (0.61%)

CHF  Baloise Holdings 16,962 333,201,625 0.61
Pharmaceuticals (4.68%)

CHF  Roche Holdings AG 73.203 2,582,207 040 4.68
Consumer Durables & Apparel (0.99%)

USD  Garmin Ltd, 51,688 547,962,671 00,00
Total Switzerland (Cost: JPY2,782,302,973) 3463462245 6.28

United Kingdom (7.68%)

Capital Markets (1.15%)

GBP 31 Group Ple 401,891 636,265 653 1.15
Consumer Durables & Apparel (2.33%)

GBP  Barratt Development 605,639 651,973,103 1.1%

GBP  Taylor Wimpey Plc 2,269,685 632,921,601 L13
Total Consumer Durables & Apparel 1,284,894,704. 235

Household Products/Wares (1.61%)
GBP  Unilever Plc 141,192 885,680,580 161
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United Kingdom (7.68%) (continued)

Insurance (0.45%)
GBP  Direct Line Insurance Group 551,486 248 491 977 0.45

Metals & Mining (1.68%)

GBP  Anglo American Plc 54873 171,927 872 0.31

GBP  Rio Tinta Ple 116,317 755,219,159 1.37
Total Metals & Mining 937,147,031 .68
Retailing (0.46%)

GBP  MNext Pic 25,141 254 405 905 046
Taotal United Kingdom (Cost: JPY3,645,293,997) 4,236,883 850 T.68

United States (49.80%)

Aerospace & Defence (2.06%)
USD  Lockheed Martin Corp. 26,887 1,137,641 542 2.00

Agriculture (1.87%)
USD  Altria Group Inc. 190,088 1,030,936,047 1.87

Air Freight & Logisties (0.18%)
USD  United Parcel Service 7,680 97,692 043 01

Automobiles (1.33%)

USD  General Motors Co. 184,722 734,664 682 1.33
Banks (0.48%)
UsSD  Comerica Inc 33,707 262, 803,691 0.4%

Beverages (4.67%)
USD  Coca-Cola Co. 428,569 2.577,673,065 467
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United States (49.80%) (continued)

Capital Goods (2.18%)
USD  3M Company 62,829 1,204,473,972 2.18

Capital Markets (0.94%)
UsSD  CME Group 23,822 519,587,056 0.94

Chemicals (0.47%)
USD  Eastman Chemical Company 30,205 260,149,121 047

Communications Equipment (4.42%)
USD  Cisco Systems 467 790 2437920631 442

Construction Machinery & Heavy Trucks (1.26%)
USD  Cummins Inc. 35,666 603, 585221 1.26

Consumer Durables & Apparel (0.19%)
USD  Whirlpool Corp. 6,379 102,263,911 0,19

Household Products (0.91%)
USD  Kimberly-Clark Corp. 33,705 503,784,012 0.21

Insurance (0.1§%)
USD  Fidelity National Financial 20,170 99,396,855 0.18

It Services (1.27%)

USD  Paychex Inc. 75,507 607,014,223 1.27
Multi-Utilities (3.05%)

USD  Ameren Corporation 06,106 552,436,573 1.00

USD  CMS Energy Corp. 25,569 174,508,044 032

USD  DTE Energy Co. 48 877 689,767,673 125

USD  Sempra Energy Carp. 16,251 267,500,650 0.48
Total Multi-Utilities 1.684,302,9406 3.05
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United States (49.80%) (continued)

0il & Gas (4.64%)
USD  Exxon Mobil Corp. 113,402 830 886,507 1.56
USD  Marathon Petroleum 16,512 108,105,101 0,20
USD  Phillips 66 67,617 818,595,827 1.48
USD  Valero Energy Corp. 75,987 773,279,567 1.40
Total Oil & Gas 1.559,867.002 4.64

Pharmaceuticals (10.59%)

USD  Abbvie Inc. 11,396 109,643,127 0.20

USD  Amgen Inc. 47234 110,913,261 0.20

USD  Brstol-Myers Squibb 158,307 1,104,223,407 2.00

USD  Gilead Sciences Inc, 143,150 1.010,789,018 1.83

UsD  Merck & Co Inc. 100,219 000,472,045 1.80

USD  Pfizer Inc 301,191 2516991217 456
Total Pharmaceuticals 5.843,032,075 10,59
Retailing (0.73%)

USD  Target Corp. 28,931 403,064,733 0.3
Semiconductors (2.64%)

USD  Broadcom Inc, 25,088 %61,529324 1.56

USD  Maxim Integrated Products 88,828 503,724,630 1.08
Total Semiconductors 1.455.253,954 2.64

Telecommunications (5.74% )

USD  AT&T, Inc. 80277 379,126,025 0.69
USD  Verzon Communications 417,599 2, 786,231,999 505
Total Telecommunications J.165,358,024 5.74

Total United States (Cost: JPY26,396,968,279) 27.471.364,800 49.80

Total Common Stocks (Cost: JPYS51.095,443,459) 54,641,332,051 99.06.

Forward Currency Contracts (Refer to Note 8) 47,758 -

Taotal Net Financial Assets 54.641,380,709 99,06

Other Net Assets 519,306,522 0.94

Total Net Assets 55,160,687,231 100,00
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9141 (20184E3 A5 H) 15, 730 100 A 1.7 238. 21 A 7.9 98.7 21, 050
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9741 (2018459 A 5 H) 18, 107 100 0.5 281. 18 0.2 98.9 31, 737
9841 (20184E10A 5 H) 17,512 100 A 2.7 275. 62 A 2.0 98.7 40, 729
994 (20184E11H 5 H) 17, 289 100 A 0.7 272. 57 A 1.1 99. 0 43, 801
10041 (20184F127 5 A) 17, 798 100 3.5 280. 80 3.0 99. 2 43, 899
10135 (2019451 B 7 H) 15, 975 100 A 9.7 255. 14 A 9.1 98.5 39, 501
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119 (202047 A 6 A) 14, 103 100 A 2.7 257. 84 A 2.9 97.7 33, 806
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I it 565, 429 74,203 542, 839 78,018
E A4
NST NV 235, 574 8, 599 263, 132 10, 514
I it 235, 574 8, 599 263, 132 10, 514
ANRA
LAR ESPANA REAL ESTATE SOCIM 1, 537, 560 11, 400 1,612, 221 12, 278
( -)| A 128)
MERLIN PROPERTIES SOCIMI SA 2, 743, 929 33,945 698, 261 8, 005
( -)| A 176)
i 5 4, 281, 489 45, 346 2,310, 482 20, 283
( —)| A 305)
L F—
AEDIFICA 105, 313 11, 983 — —
WAREHOUSES DE PAUW SCA — — 61, 445 7,106
/N At 105, 313 11, 983 61, 445 7,106
TANLT R
HIBERNIA REIT PLC 11, 441, 104 16, 011 3, 566, 149 5, 300
IRISH RESIDENTIAL PROPERTIES 4, 623, 945 8,051 2,785, 170 4, 460
7 ot 16, 065, 049 24, 062 6, 351, 319 9,761
. _ . 5t 22,022, 602 175, 396 10, 597, 075 141, 347
( =) (A 902)
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B £+ 78 fF
i *W B % | & & | 1 % | & &
AXD A H | TAFXIARSE H | FAFVARSF
BIG YELLOW GROUP PLC 1,291, 680 13, 401 1,893, 027 20, 306
BRITISH LAND COMPANY PLC 7,554, 273 43, 146 7,554, 273 42, 573
DERWENT LONDON PLC 578, 814 19, 678 922, 286 29, 476
GREAT PORTLAND ESTATES PLC 1,028,123 7, 387 4,613,239 36, 128
LAND SECURITIES GROUP PLC 4, 403, 969 37, 630 8, 380, 045 74,416
RDI REIT PLC 2,399, 687 2,533 — —
SAFESTORE HOLDINGS PLC — — 1, 143, 362 6, 170
SEGRO PLC 3, 880, 373 26, 942 3, 495, 543 28,118
UNITE GROUP PLC 902, 689 7,922 902, 689 8, 097
7 i 22, 039, 608 158, 693 28, 904, 464 245, 288
A=A 7 VT FA=AN7UT PV FA—=2AN7 )T PV
4k VICINITY CENTRES — — 19, 723, 919 50, 434
DEXUS 6, 425, 586 80, 855 3, 414, 190 42, 988
GPT GROUP 11, 247, 434 68, 204 6, 484, 827 39, 404
SCENTRE GROUP — — 36, 214, 694 143, 414
/h 2 17, 673, 020 149, 059 65, 837, 630 276, 241
HHE FTEHHE RV TEHH Fv
[LINK REIT 4, 266, 288 374, 028 7,543,419 653, 015
/N it 4, 266, 288 374, 028 7,543, 419 653, 015
U HR—)V Ty v HR—V R Ty v HR—=L R
CAPITALAND COMMERCIAL TRUST 14, 773, 100 29, 698 2,522, 400 4,961
MAPLETREE COMMERCIAL TRUST 12, 613, 000 23, 589 12, 485, 931 26, 575
( —) ( 143)
MAPLETREE COMMERCIAL TRUST (N) — — — —
( 1,505,826)| ( 3,516)
MAPLETREE COMMERCIAL TRUST-RTS — — — —
( 1,505, 826) ( 143)
MAPLETREE COMMERCIAL TRUST-RTS (N) — — — —
( 1,505,826)| ( 143)
I 2t 27, 386, 100 53, 288 15, 008, 331 31,536
(13,011,652)| ( 3, 659) ( 1,505, 826) ( 286)

(1) Tz TIE L4,
) ) PIFHE - EEFICE 28BS T, EBROBFITETEENTEY £ A,
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OMERFZE AL DGR (20194 1 H 8 B~20204 1 B 6 A)

FYFHTIZSWERA,

[FIEBIAA & 13, BEEER OB EE BT 2 LA VEICHUE Sh 2 FIERIRA T, |

O5-EERERNGI%, Fo RSN EN BRI R iR RE L TV AZHEHOBCHGMR (201941 A 8 B~2020% 1 A 6 H)

HEFHTI IS WERA, LRSI E R TFERNI b TR Y £8 A,

OHAEE DA (20204 1 A 6 BB
| EnBEERES
44 i LERGIEES) 5 M ES
a $ n % Al %8 4 x
&l u} TH %
P4V TN AT — MEEIEN &R — 12, 480 1,604, 928 0.3
MCUBS MidCi ty#&EN BEEF 12, 056 — - —
TITAET « 7unT  —RAEHEN HEH 4,043 1,429 777, 376 0.2
G L PHEIEN  BEEHR 26, 210 — — -
BEY Y — b - U— MEEIEA BEIEE 4,564 1,208 683, 728 0.1
OneV— MEEEN REISR 4, 685 3,579 1, 288, 440 0.3
ta—UvsU— MNEREN BREESH 11,916 6,476 1,282, 248 0.3
AURRAFT A V=AY — MERIEN & — 38, 946 877, 063 0.2
ARV AT T EREIBEN &GRS — 872 190, 619 0.0
WHIART Y — MEEIEAN &R 7,110 8, 390 1,172,083 0.2
AR —T VT REELEIEN  BERER — 6, 209 731, 420 0.1
YA~y Z - U— MEEIEAN BEIES — 1,411 197, 116 0.0
ELT RAV R - uURT 4 7 ZEEIEN BEE 14, 095 8, 784 1,044, 417 0.2
AARENLT 7 REBIEN &S 7,457 — - -
VAN TNV AT A MEEIEN  EERER — 5,521 3,997, 204 0.8
FV v 7 AREERLEEN GRS 56, 266 17,174 4,051, 346 0.8
Ja—sN0 - T URBIEREIEN  BREES 19, 260 14, 208 1,997, 644 0.4
SERIRENEE U — MEREIEN &GS 7,758 6, 026 816, 523 0.2
TRT AT R« AT g AFEIEN RS 2,929 4, 858 4, 080, 720 0.8
WHLIA T 4 2 — MEEIEAN  RERER — 14, 205 1, 590, 960 0.3
KFGESRA T 4 ABEIEN &GS 6, 695 2, 854 2,377, 382 0.5
AH—y T av— NEEIEN  REGER — 1,243 254, 193 0.1
xRNy MEREBEAN EEIER 21, 495 21,073 3, 715, 169 0.7
N o LH - & H 206, 539 176, 946 32, 730, 584
- Ve M B<W E> 15 20 <6.6% >

() i3, MG PERERICK 3 2 FHERO IS T,

() EfREEHRO IMCUBS MidCi tyEEN REMSF), (7277487 - Tus7 4 —ABFIEN BEiEHR], [On
e U— MEEIEN BEMEHF) (Ao _"2A3 - FT 4R D V= MEEIEN BREFER], TARSV T TREEBEN GG
Fl, (A2 =T U7 RWFEREIEN GRS, [GHERT RNV - a VAT 0 7 AEEIEN BES), [AARELT 7 v R
BFIEN BERESR), [V R Y T AT AT A MEGIEN BEHR), T4 ) v 7 ARBEREIEN  BEEaEss ), PEMAREE Y —
MREEIEN BERER) (5T 4 7 R« 37 4 AREEN BEGER] . TRRGESRA 7 4 ABEIEN BEGER), (24 —Y TR
= FEEEAN BEGR) ICoEE LTL, ZAEathoRHERRAS (BEELROREEANCBET D EEEIAEIHICOHE &
NWHENE) Th D ZIHEKE TSR EIEAN O —RFBZAEREFIC R > TV ET,

— 103 —



HRAREI TIH—T7 K

RGBS B bt ES
5 s noo% % I — eoo®
ST HE R R
(7AYH) ml Ol F7AY%5 K TH %
AGREE REALTY CORPORATION — 546, 482 37, 849 4,091, 892 0.8
ALEXANDRIA REAL ESTATE EQUITIES INC 754, 815 628, 818 101, 013 10, 920, 550 2.2
PROLOGIS INC 1, 203, 272 1, 400, 516 125, 192 13, 534, 520 2.7
AMERICAN CAMPUS COMMUNITIES INC 2,075,038 2,064, 214 95, 779 10, 354, 724 2.1
VEREIT INC 8, 449, 493 — — — —
AMERICAN HOMES 4 RENT- A 4,926, 505 — — — —
AVALONBAY COMMUNITIES INC 1, 293, 864 1,070, 251 223,928 24, 208, 922 4.9
BOSTON PROPERTIES INC 1, 169, 448 905, 430 123, 717 13, 375, 148 2.7
BRIXMOR PROPERTY GROUP INC 5,379, 773 — — — —
CORESITE REALTY CORP 496, 961 — — — —
CROWN CASTLE INTL CORP 793, 073 — — — —
DIGITAL REALTY TRUST INC 297,721 1,223,612 146, 760 15, 866, 226 3.2
DUKE REALTY CORPORATION 2,576, 658 3,274, 328 114, 601 12, 389, 566 2.5
EQUITY LIFESTYLE PROPERTIES 543, 730 — — — —
EQUITY RESIDENTIAL-REIT 3,249, 672 1,934, 588 156, 314 16, 899, 183 3.4
EQUINIX INC 106, 939 173, 382 101, 449 10, 967, 681 2.2
FEDERAL REALTY INVESTMENT TRUST-REIT — 438, 781 55, 347 5, 983, 654 1.2
FIRST INDUSTRIAL REALTY TRUST INC 1, 028, 707 2,311,592 96, 254 10, 406, 094 2.1
HEALTHCARE TRUST OF AME-CL A 2,036, 182 3,192, 739 95, 654 10, 341, 203 2.1
WELLTOWER INC 2, 858, 937 1,957,022 159, 595 17, 253, 831 3.5
HIGHWOODS PROPERTIES INC — 1,524, 748 73,767 7,974, 983 1.6
INVITATION HOMES INC — 5,607, 335 168, 668 18, 234, 766 3.7
INDUSTRTAL LOGISTICS PROPERT 878, 183 — — — —
MACERICH CO/THE 1, 036, 576 — — — —
NATIONAL RETAIL PROPERTIES INC 1, 146, 814 1, 115, 139 59, 325 6,413, 668 1.3
NATL HEALTH INVESTORS INC 664, 574 318, 035 25,716 2,780, 190 0.6
PARK HOTELS & RESORTS INC 2, 393, 098 1, 518, 282 38, 427 4, 154, 420 0.8
PEBBLEBROOK HOTEL TRUST 1,839, 724 1, 984, 948 52,303 5,654,518 1.1
PUBLIC STORAGE 1,042, 214 718,831 153,614 16, 607, 229 3.3
REALTY INCOME CORP — 390, 369 28, 805 3,114, 144 0.6
REGENCY CENTERS CORP 1, 849, 289 1, 525, 580 95, 211 10, 293, 309 2.1
RLJ LODGING TRUST 4, 066, 969 — — — —
SBA COMMUNICATIONS CORP 282, 895 482, 989 116, 414 12, 585, 608 2.5
SIMON PROPERTY GROUP INC 1,297,901 1, 028, 954 149, 558 16, 168, 765 3.2
SL GREEN REALTY CORP 905, 724 623, 670 55, 668 6,018, 352 1.2
SUNSTONE HOTEL INVESTORS INC — 3, 700, 828 51, 108 5, 525, 332 1.1
TAUBMAN CENTERS INC 1,348,412 443, 576 13,617 1,472, 218 0.3
CUBESMART 3,724,153 3,341, 720 105, 698 11,427,076 2.3
VENTAS INC — 777, 965 44, 398 4,799, 917 1.0
VICI PROPERTIES INC 3, 469, 992 4,173,001 105, 576 11,413,921 2.3
VORNADO REALTY TRUST 2,406, 755 1,452, 434 95, 875 10, 365, 064 2.1
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LERGIEES) £ ) ES
4 17 . . B4 il i
R B Thwen | BnERGE *

(7 A1 H) A a|F7A00 kv TFH %
WEYERHAEUSER CO 1,235, 749 — - — -
i " = oo & #H 68, 829, 810 51, 850, 159 3,067, 215 331, 596, 687

g M k< K > 35 32 — <66.5% >
hF5) e
BOARDWALK EQUITIES INC — 487, 398 22,317 1,858, 192 0.4
CANADIAN APARTMENT PROPERTIES RE INVST - 480, 208 25,273 2, 104, 258 0.4
SMARTCENTRES REAL ESTATE INV 342, 816 — — - —
CHOICE PROPERTIES REIT 1,004, 906 910, 050 12, 604 1,049, 425 0.2
COMINAR REAL ESTATE INVESTMENT TRUST 921, 740 1,711,277 24,111 2, 007, 556 0.4
H&R REAL ESTATE INV-REIT UTS 731,536 905, 796 19, 139 1,593, 552 0.3
NORTHVIEW APARTMENT REAL EST 252, 885 - - - -

i B - & ] 3, 253, 883 4,494, 729 103, 446 8,612, 985

b Ll P T TS 5 5 = <1 1%>
(a—o-- K1) F—n
ALSTRIA OFFICE REIT-AG 1,276, 334 978, 224 16, 414 1,981,077 0.4
i 5 | o & #H 1,276, 334 978, 224 16, 414 1,981,077

M K<k > 1 1 — <0.4% >
(—B-752R)
GECINA SA 324,107 563, 999 91, 649 11,061, 218 2.2
UNTBATL-RODAMCO-WESTFIELD 734, 066 516, 764 73,173 8, 831, 343 1.8
IR " m] @( - & il 1,058, 173 1, 080, 763 164, 823 19, 892, 562

& M <tk E> 2 2 — <4.0% >
(A—a--F352%)
NSI NV 298, 659 271, 101 11,941 1,441, 279 0.3
I 5 u] @z - & #H 298, 659 271,101 11,941 1,441, 279

#Om K<k R > 1 1 - <0.3%>
(T—RZRRA )
LAR ESPANA REAL ESTATE SOCIM 1, 352, 564 1,277,903 9,034 1, 090, 406 0.2
MERLIN PROPERTIES SOCIMI SA 2, 406, 226 4,451, 894 57,073 6, 888, 174 1.4
N at 5] % - & A 3, 758, 790 5,729, 797 66, 108 7,978, 581

#OM K<k K> 2 2 — <1.6% >
(a—0---R)L¥—)
AEDIFICA — 105, 313 11,984 1,446, 423 0.3
WAREHOUSES DE PAUW SCA 61, 445 - - — -
N 5t = % - & il 61, 445 105, 313 11,984 1,446, 423

& OM K<k K> 1 1 — <0.3%>
(A—a-7A4IL52K)
HIBERNIA REIT PLC 12, 945, 272 20, 820, 227 29, 439 3, 553, 089 0.7
IRISH RESIDENTIAL PROPERTIES 9, 167, 080 11, 005, 855 17, 389 2,098, 708 0.4
PR s | o & #H 22,112, 352 31, 826, 082 46, 829 5,651, 798

M K<k > 2 2 — <1.1%>
- ] oo & i 28, 565, 753 39, 991, 280 318, 101 38,391, 723

M K<k %> 9 9 — <T.7%>
(€4 F1)R) FAX)ARK
BIG YELLOW GROUP PLC 2,899, 271 2, 297, 924 27, 345 3, 867, 992 0.8
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LIERGIEES) E bl X
4 ikl “ » 7 fiff #H . e
R R R e | aeem | f F

(1 F¥YR) m] 0| TA4XY 2R, R T %
DERWENT LONDON PLC 1,309, 923 966, 451 38, 232 5, 408, 029 1.1
GREAT PORTLAND ESTATES PLC 7,220, 161 3,635, 045 31,217 4,415, 753 0.9
LAND SECURITIES GROUP PLC 10, 405, 833 6, 429, 757 63, 616 8, 998, 485 1.8
RDI REIT PLC — 2, 399, 687 3,129 442, 624 0.1
SAFESTORE HOLDINGS PLC 1,143, 362 — — — —
SEGRO PLC 5,947, 607 6, 332, 437 56, 738 8,025, 679 1.6
- - =] R #H 28,926, 157 22,061, 301 220, 279 31, 158, 564

#OM K<k K> 6 6 — <6.3% >
(F—R L3 7) FA=ARFVT RV
VICINITY CENTRES 19, 723,919 — — — —
DEXUS 9,961, 635 12,973, 031 154, 508 11, 615,971 2.3
GPT GROUP 16, 304, 630 21, 067, 237 120, 715 9,075,373 1.8
SCENTRE GROUP 63, 798, 564 27,583, 870 107, 025 8, 046, 170 1.6
P 34 =] oo & ol 109, 788, 748 61,624, 138 382, 249 28, 737,516

M K<k > 4 3 — <5.8%>
(&) TH&HH KL
LINK REIT 16, 177, 093 12, 899, 962 1,054, 571 14, 648, 003 2.9
I 5t A ® - & | 16, 177, 093 12, 899, 962 1,054, 571 14, 648, 003

O K<k %> 1 1 — <2.9% >
(o HKR—I) E2 ke AL
CAPITALAND COMMERCTAL TRUST 19, 908, 588 32, 159, 288 64,318 5, 153, 847 1.0
MAPLETREE COMMERCIAL TRUST 21,779, 251 23,412, 146 55, 955 4,483, 676 0.9
I 3 m] - & fH 41, 687, 839 55, 571, 434 120, 273 9,637, 523

O K<k %> 2 2 — <1.9% >
N 5t 5| % - 4 %A 297, 229, 283 248, 493, 003 — 462, 783, 004
3 e W M<k % > 62 58 . <92.8% >

(%) MEHRELAL, IR ORI Z 25 E O EE EF 72 BARG OMEIC L ) FERE L2 b0 T,
() i3, MUEPERERICK 3 2 FHEFO IS T,
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OB EBERMEDIERK (20204 1 B 6 REE)

e i K
5 : ¥ W& I F
TH %
B s 495, 513, 589 99. 2
a—)L s m— % 2O 3, 884, 306 0.8
BB S REM PERAE 499, 397, 895 100. 0
() Eesix, BEIEFEMERAEIC T 2 8A T,

() HHIRICHT 2AMRERIEE (465,477,999 1) OIRE(SFEMPEREE (499, 397, 895T 1) (ZXF¥ 5 He#(%93. 2% TY,
() AMEEEFEIL. BIRORHEZ DN E ORI EF ERE ZEAGOMEIC LV MERE L2 b0 T, 17 AV B FA=108. 111, 14

KL=83.26M, 1AF v a~Y=571H, 12—r=120.69[, 1A XU AR R=141.45M, 14 —A FZ U7 K=75.18[, I F¥ KL
=13.89M, 1> > HHR—/ KF=80. 13H,
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OBE., A, TARVEERBORR cnzs1A650 OIEIFORR (201941 B8 B ~2020461 A 6 B)

I H ER.ES H H E] i
= M
W &E 499, 397, 895, 375 (O EESE:S 18, 525, 962, 133
gL p— 548, 681, 013 UL 4 18, 332, 055, 395
PEGAT 5 GRAIARD) 495, 513, 589, 394 SRR 21,118, 904
SR A L 936, 291, 391 T DAL A4 174,797, 766
R 4 2,399, 333, 577 XILFIB 4 2,009,932
® afE 869, 178, 508 ® ﬁgfimﬁﬁﬁ 81,371,091, 779
G pa
Kt 850, 962, 368 e 9, 888, 959, 528
HRALFRA 4 18, 216, 054 JEVT £ 15,517,867, 749
*Hﬁ’”‘ e ©) REERSE A 147,796,944
o 86 D) H#BHS(A+B+0C) 99, 749, 256, 968
(C) #EEHREA—B) 498,528, 716, 867 € WHHEMIEsS 279 271 720, 314
FA 184, 546, 99, 097 F) emEgsass 12, 798, 763, 689
YR A 4 313,982, 217, 770 6) fEfy=E%S A 77,837, 523, 201
(D) ZEFELROK 184, 546, 499, 09701 H) 5 (D+E+F+G) 313,982,217, 770
1HFO% Y H#EHLE(C D) 27,014 REAFHIBES (H) 313,982, 217,770
() B 7 7> FOMEILARIL226,077, 453, 5209, W] H BN (F) #BiEoRROPT (B)‘ﬁ‘ﬁﬁuE# T BRI WIR O R 2 12
TE T A 1L 7, 976,945,540 [ | H R — EB AR K T A B X Lo2b0aERE
49,507,899, 963[4 T, () DR T F) BMERZBES L b 50, 1EED
() 20204E1 A 6 HEBED TTARDHNFIZLL F D@ Y T, Eﬁuuxm@h,r EBIERE % U0 6 oA &35 LoV =32
« GH— e Ja—ALREIT /f/] (f8 A A 165, 839, 527, 304 FEVNDET,
s Ju=Ab e YT NERTF= R TR %%%%WﬂﬂJmml%W} (E)Eﬁmﬁm®$f©ﬁﬁ§ﬁﬁﬁkﬁéwi AR D
c TY—= e Ju— AREIT77 v F (TERER) 1,512,582, 483H BR. JeAD DEFMAEE = LW VN ET,
c-HEU—LRFREITZ72 R 14, 661, 4114

(F) 1 1472y Mg FERIT2. 7014 T,

RSB PE DR ERYE K ORI 1k, E S R OE A OF ERGHEICOW T, IEEROHEHANCESE | —RICAERY LAROBND
EFESFHOIEUETHENL U CRMIE E LA L T ET,

OHmMLt

. HHEFH(ZDOLNT

201941 H 8 H22 5202091 H 6 BE TOHIRNCE -2 LE LEERRAERIZTSWERA,
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FOFsAI—ILEK:-72 K BBAvyIHY GEREEERERER)

ERmEEOREICONT]
-RENELT, EROBE. SHOEMRBIVE T, LEFIEBEATRELTHEYVETOT, RPDBELXDHFOEHLAGHED
BEF—HBLEVWSENHYFET., =L, BRREDREICOVWTIINIERET HHEEP’HYFT,

ORE LR DERRERKE

a2 & & B Flmarco
¥ - L = s i
ENE i T, SR By o
| oomm |BOE 2| Ll esmo (0 Dla o g|® ®
AR SR A A S = [ R
@ ) ¥ I % % %| @
20174E 9 H29H 10, 000 - - 100. 00 - - 10
132018427 H 9 H) 9, 581 0 A 4.2 96. 26 A 3.7 107.9 2,228
2301(20196:7 A 8 H) 10, 286 0 7.4 104. 83 8.9 99.3 3, 464
3101(20204:7 A 8 H) 12, 847 0 24.9 132. 47 26. 4 100. 2 4,012

() BE R OREAEMBEIL, REMHOMEETY,

() 477 v FFBEEEFRAMHAANETOT, [HEEEFGRERMEALE ] (IFELRLATH L TBY £,

(1) EROMBEFERBIL, RETCAEZRRLTEY 7,

() TeMefiks (H~yP_—2)] LiF, filO=a—3—27 D&M MEzZ 4l T~y L, B/ 7AV I FArb—b (HBEERE
FEAMASOME) THHBRE LZ b0 T, 2B, #ERKA100& LT20204E 7 A 8 RHAEM Y 2 - HICHES W THEYEL T E

o

OH AP DEEMEE & HRFDHR

, . N & ¥ = =
N ; e e i # i(m%yfi/?&@xf’ég%ﬁfn%
i3 % Bl (BFHEB | B % KM A o OE
# w) H % % %
20194£7 1 8 H 10, 286 — 104. 83 — 99.3
7THE 10, 490 2.0 106. 93 2.0 100. 1
8 AK 11, 157 8.5 114. 00 8.8 99. 4
9 AR 10, 894 5.9 111. 41 6.3 99. 4
104K 10, 868 5.7 111.21 6.1 99.9
AR 10, 540 2.5 108. 06 3.1 100. 5
128K 10,915 6.1 112. 04 6.9 99.7
20204 1 HK 11, 358 10. 4 116. 78 11. 4 99. 1
2 AR 11, 754 14.3 121.32 15.7 99.0
3 AR 11, 650 13.3 119.73 14.2 98. 2
4 AR 12, 320 19.8 126. 50 20.7 98. 6
5 K 12,308 19.7 126.79 21.0 99. 4
6 HFK 12, 667 23.1 130. 57 24.6 100. 3

# R
202047 1 8 H 12, 847 24.9 132. 47 26. 4 100. 2

(1) EREIH g T,
(1) Y77 FIIBRRERELELMAANETOT, BEETGERMAALE) (TRELFELEH L TBY £,
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